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FINANCIAL HIGHLIGHTS
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UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS
For the six months ended 30 June 2022
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For the six-month period

ended 30 June

2022 2021
RMB’000 RMB’000
U aud}_ed
(Unaudited) a d e;z,}ed)
9,991,583 9,411,544
492,999 453,502
(4,546,272) (4,653,477)
(1,795,077) (1,511,323)
(486,662) (417,596)
(232,487) (234,244)
(505,096) (485,715)
(78,992) (6,202)
2,839,996 2,556,489
17,934 16,695
(716,557) (637,885)
101,437 25,725
(5,091) (11,802)
2,237,719 1,949,222
(372,303) (329,254)
1,865,416 1,619,968
1,776,682 1,549,989
50,163 25,588
38,571 44,391
1,865,416 1,619,968
21.55 18.80




UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND

OTHER COMPREHENSIVE INCOME
For the six months ended 30 June 2022

Note

For the six-month period
ended 30 June

2022 2021
RMB’000 RMB’000
(U aud;ed

(Unaudited) a d e;ged)

1,865,416 1,619,968




UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

As at 30 June 2022
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As at As As 3
30 June 31 Dece be 1Ja Ya &
2022 2021 2021
RMB’000 RMB’000 RMB'000
(Unaudited) (Re; 2 ed) (Rei 3 ed)
51,901,120 51,087,606 43,189,862
1,902,547 1,479,217 1,431,342
4,741,284 4,873,699 4,410,754
114,134 114,134 190,049
3,219,875 3,179,022 3,518,508
105,000 108,000 117,000
88,019 93,110 130,904
70,000 70,000 70,000
172,118 189,488 296,104
109,637 109,637 66,911
1,006,543 1,557,553 1,114,305
1,122,585 677,532 1,072,426
66,716 66,718 50,787
100,648 52,507
64,720,226 63,658,223 55,658,952
114,593 96,648 104,416
11,977,474 11,679,446 9,170,312
425,169 303,768 464,231
46,483 13,394 16,565
320,269 482,339 170,193
462,001 553,873 469,666
226,634 270,270 196,043
- 23 4,577
5,315,461 5,156,938 4,343,378
18,888,084 18,556,699 14,939,381







UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

(CONTINUED)
As at 30 June 2022

Capital and Reserves
Sha e caA; a
Rese ¥es
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Total equity

As at As 3 As 3

30 June 31 Dece be 1Ja UYa ¥
2022 2021 2021
RMB’000 RMB’000 RMB'000
(Unaudited) (Re; 2 ed) (Rei 3 ed)
8,244,508 8,244,508 8,244,508
19,340,686 18,188,062 16,284,296
27,585,194 26,432,570 24,528,804
428,717 389,776 376,378
3,026,525 3,027,962 1,525,582
31,040,436 29,850,308 26,430,764




NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
For the six months ended 30 June 2022 (Unaudited)

1. GENERAL AND BASIS OF PRESENTATION
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BASIS OF PREPARATION

Restatements

(a)

Merger accounting
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For the six months ended 30 June 2021
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Adjustment

for business Adjustments

combination for

under  changes in

Originally common  accounting
stated control policies Restated
RMB’000 RMB’000 RMB’000 RMB’000
U aud;ed) (U aud;ed) U aud}_ed) (U aud;ed)
9,339,794 11,478 60,272 9,411,544
453,502 453,502
(4,653,477) (4,653,477)
(1,510,952) (177) (194) (1,511,323)
(412,971) (4,625) (417,596)
(283,027) 48,783 234,244
(434,928) (50,401) (386) (485,715)
(6,206) 4 (6,202)
2,491,735 5,062 59,692 2,556,489
16,479 216 16,695
(637,882) 3) (637,885)
25,725 25,725
(11,802) (11,802)
1,884,255 5,275 59,692 1,949,222
(327,831) (1,423) (329,254)
1,556,424 3,852 59,692 1,619,968
1,488,178 2,119 59,692 1,549,989
25,588 25,588
42,658 1,733 44,391
18.05 0.03 0.72 18.80
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For the six months ended 30 June 2021

Originally

stated

RMB’000
(U a“d; ed)

1,556,424

(30,276)
14,999

6,003

(4,518)

(13,792)

1,542,632

1,474,386
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25,588
42,658

Adjustment
for business Adjustments

combination for
under  changes in
common  accounting
control policies
RMB’000 RMB’000
(U aud; ed) (U a“d; ed)
3,852 59,692
3,852 59,692
2,119 59,692

1,733

Restated
RMB’000
(U a ud; ed)

1,619,968

(30,276)
14,999

6,003

(4,518)

(13,792)
1,606,176
1,536,197

25,588
44,391
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As 1 January 2021

Adjustment

for business

combination

Originally under common
stated control Restated
RMB’000 RMB’000 RMB’000
43,187,213 2,649 43,189,862
1,431,342 1,431,342
4,410,754 4,410,754
190,049 190,049
3,518,508 3,518,508
117,000 117,000
130,904 130,904
70,000 70,000
296,104 296,104
66,911 66,911
1,114,305 1,114,305
1,072,426 1,072,426
50,787 50,787
104,416 104,416
9,159,317 10,995 9,170,312
463,778 453 464,231
16,565 16,565
170,193 170,193
469,666 469,666
196,043 196,043
4,577 4,577
4,297,450 45,928 4,343,378
5,058,989 (11,362) 5,047,627
189,539 189,539
12,318,322 12,318,322
7,060,658 7,060,658
96,656 96,656
26,128 26,128
56,380 56,380
64,659 64,659
19,576 19,576
125,381 7,470 132,851
228,336 228,336



Net current liabilities

Total assets less current liabilities

Non-current liabilities
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Qhe cle, ,1ab1,} 1es
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Capital and Reserves
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Equity attributable to equity holders of the

Company
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Total Equity
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As 1 January 2021

Adjustment
for business
combination
Originally under common
stated control
RMB’000 RMB’000
(10,362,619) 61,268
45,293,684 63,917
45,002
10,896,268
4,488,679
1,999,284
12,440
193,615
435,811
836,336
19,402
26,366,847 63,917
8,244,508
16,249,142 35,154
24,493,650 35,154
347,615 28,763
1,525,582
26,366,847 63,917

Restated
RMB’000

(10,301,351)
45,357,601

45,002

10,896,268
4,488,679
1,999,284

12,440
193,615
435,811
836,336

19,402

26,430,764
8,244,508
16,284,296
24,528,804
376,378

1,525,582

26,430,764




The effe% f e;_%e r:?,t_s hec de sedc s ll‘dz} ed y 3¢ e_ f fl_”a cia s;f as g 31
Dece be 20211 a __ gAG5a dthe aed e, S, IAS 16 is as f ©° s
As at 31 December 2021
Adjustment
for business Adjustments
combination for
under  changes in
Originally common  accounting
stated control policies Restated
RMB’000 RMB’000 RMB’000 RMB’000
Non-current Assets
P Cyw. A, 2 de U . %y 50,965,927 2,887 118,792 51,087,606
ngl}— f-Use assg s 1,479,217 1,479,217
It a gib'e assg s 4,873,699 4,873,699
G dyi: 114,134 114,134
| *?‘e; e,s 1 ass cf%es 3,179,022 3,179,022
L a s, ass cfe} es 108,000 108,000
I*Yei etf a}ft *Yetue 93,110 93,110
La s, ALl *Yetue 70,000 70,000
Defe ed_ax asses 189,488 189,488
E Y g1 u e,s FVTOCI 109,637 109,637
\ﬁa'te addedtax ec Te able 1,557,553 1,557,553
De sp aidf ac ulsp f . e
A g 2 de VT, 677,532 677,532
Reg iged b kde s;s 66,718 66,718
De ﬁ*% ive fT a cia’ asse 52,507 52,507
Current Assets
I e ies 96,648 96,648
T ade a d bii’s ecei¥ab’e 11,678,316 1,130 11,679,446
Qhe ecei¥ab es, dex* s;s ad
Cay e.s 307,749 (3,981) 303,768
cu €, , & assg's 12,784 610 13,394
A ut sdle f eie} ed a, ies 482,339 482,339
Vaiue—addedt ax. ec Ye able 553,873 553,873
Fi a cia: assg s FVTPL 270,270 270,270
Re; i¢ ed ba kde sg s 23 23
Cash a d cash eq uﬁ'aiet s 5,097,300 59,638 5,156,938
Current Liabilities
Tadea d _he a{,ab es 5,938,283 (12,322) 5,925,961
A U ¢S dﬁe ed _a, ies 132,961 132,961
Ba kad heb igs dY% jhi
e S.ea 11,272,518 11,272,518
Sh ,!Ee flfacig debet Ues 7,589,471 7,589,471
Medi 7€ ¢ €5 2,091,245 2,091,245
C L ae b d 1,025,841 1,025,841
C ¢, A5 BF bigl‘ S 80,877 80,877
Lease ‘1abij ies 89,762 89,762
Ic e, ax Ajl?abie 87,453 4,460 91,913
Defe edic e 19,361 19,361
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Net current liabilities

Total assets less current liabilities
Non-current liabilities
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e wea
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Qhe -cU e v

Net assets

Lfabig ies

Capital and reserves
Sha e CaA;aL
Rese “es
Equity attributable to equity holders
of the Company
Ee _Cut- 1g fte ey s
.§a e

Total equity

Originally
stated
RMB’000

(9,828,470)

53,708,074
1,034

19,044,077
2,494,339
999,642
18,317
281,912
381,538
811,228
12,617

29,663,370
8,244,508
18,031,790
26,276,298
359,110
3,027,962

29,663,370
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As at 31 December 2021

Adjustment
for business
combination
under
common
control
RMB’000

65,259
68,146

68,146

37,480

37,480
30,666

68,146

Adjustments

for
changes in
accounting
policies
RMB’000

118,792

118,792

118,792

118,792

118,792

Restated
RMB’000

(9,763,211)
53,895,012

1,034

19,044,077
2,494,339
999,642
18,317
281,912
381,538
811,228
12,617

29,850,308
8,244,508
18,188,062
26,432,570
389,776
3,027,962

29,850,308



3A. REVENUE FROM CONTRACTS WITH CUSTOMERS
(i)  Disaggregation of revenue from contracts with customers:

For the six months ended 30 June 2022 (Unaudited)

Gas-fired
power and
heat energy Photovoltaic
generation Wind power power Hydropower Others Total

RMB’000 RMB’000 RMB’000 RMB’000 RMB’000 RMB’000

Ty es fg dsa dse ¥ices

Sa’es feieg ic 5,010,569 2,191,317 1,400,477 166,328 - 8,768,691
Sa’es fhe% e e gy 1,219,044 - - - - 1,219,044
Re ai'sa d afte acead
l,he se vices - - — - 3,848 3,848
Tr g fe*fe”eecg;f
A nT,oe 6,229,613 2,191,317 1,400,477 166,328 - 9,987,735
O*fetf e - - - - 3,848 3,848

Ge ga hica’ a k%
Mai ‘a d Chi a 6,229,613 1,976,023 1,396,533 166,328 3,848 9,772,345
Ove seas — 215,294 3,944 - - 219,238

Reve ef ¢ v agswgh
Cui es 6,229,613 2,191,317 1,400,477 166,328 3,848 9,991,583
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(i)

F l,he Six t’hse ded 30 JU € 2021 (U a“d;eda d e;%ed)

Gas-fT ed
wt 2 d
he%eeg§ Pht *?[‘,afc
ge e %1‘ Wid e _we Hyd | Qhe S Ttal

RMB’000 RMB 000 RME'000  RMB’ 000 RMB’000 RMB’000

Tyes fg dsa dse vices

Sa'es feieg fch 5,296,968 1,601,330 1,255,347 146,616 8,300,261
Sa'es fhez} eegy 1,097,710 1,097,710
Re ai'sa d afye acead

t,he se ices 13,573 13,573

Tffgfe*fe“eecg;f

A fT,re 6,394,678 1,601,330 1,255,347 146,616 9,397.971

0% e 13,573 13,573

Ge ga hlca a kef
Mai ‘2 d Chi a 6,394,678 1,528,292 1,253,563 146,616 13,573 9,336,722
O%e seas 73,038 1,784 74,822

Reve e f ¢ y agswgh
c“; es 6,394,678 1,601,330 1,255,347 146,616 13,573 9,411,544

Performance obligations for contracts with customers

Ma} Iy fhesaes fee% IC}{. L Ycial _ye gide alesae\‘usuatt l’heuwe
- U chase ag ee e,s ete ed lt b%“ee he G uA\ a d he es. e%f“e . Mocial | ye gid
¢ _aies. The G U ssaes fee% 10}{iae dt these wE€ gldc ales% he a iff
ges ag eed “}h he es. egl* . Mcial ye g id c .a “es as a_ ed b?the ee*’at
g e e, auh } fes.

Sa'es fhea eegsy ¢ esae. usua hehez}eeg<. U chase ag ee etseteedlt

be yee  he G Y adhec e s. The G U ’s sales fhe%eeg?ae ade, t’hecui es
%the a 1Tf gesa Ted bithe Beig g MU f01 a C issi  f Deve: L&y a d Ref

F sakes fele% fcg{ja dhe% e e gy eve Ye is ec g ised whe ¢ v fe'ea:f fc;{ a dhez}

has bee . a sfe ed, ber g \he eie% icp ya dhe;} issY ledt th .we 8 idc a ies a d

t’he c”; e s. The a'c ed;te is 60 dass ux‘ e eci icp ya d hez} is su _ed. The e is

sig fffca,! flactgc . €, gyhe~f15" €,y S f sales fee(% 1C}<,a dhez}
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3B.

SEGMENT INFORMATION

(a)

Segment revenue and results

The G Y a ages Is bUsi esses by di¥isi s, s%has ef 1 g he hiy eve Ue a a’ssis
by seg ey, S w hich ae ga 1sed b{ft .65 f bUsi ess. I f %1‘ is eﬂ‘ted fte aiii.t l'he
G U s chief e arg decist ake (,CODM”), 1 cUi g ge ea’ a age, deN‘;?‘ ge eal

a age sa d chiof acc U v t’f theﬁ‘uh‘ ses f es Ycea cai a d e f a ceassess e,
The G ux‘has A«esetedt he f 7 (1 g e %1‘ gad emtable seg e.s.

|4
Gas-fred e a dhez} e egyge e%f tcog u(éfg, aagigad \ez}fg ;}ual
gas-fi ed L wE A“iats adgee z}fg eie% ic ye a d he% eegyf salet ex, e a
cui es.

Wi dA“We :‘c 3 ugfg, aagi gad . %fgwf dA“We A;atsa dge e%fgeie% ic
we f sae, ex ¢ a40u§ e s.

Pht A éafc ugl g, a jalgfg ad . %fg aPt *Yfafc L we A“;ats ad
sa‘es feeci 1C}S,ge e%ed &, € aACui es.

Hd we: aagiga d e z}fg hed e ﬂiats a d sales feie% fcg{j ge ez}ed
e, e a cu§ e s.

0] 6%1 g s?g e,s he t!ha (Gas-fied ye ad he% e e gy ge e% ToWId | e
Ph ¥ t_alc w€ a d ‘{I{;d .we did v e;tileq (bge, hesh dsf e  abe
seg e, si bthcu e, .ei dad_ 1 _erd Acc di g-{j,,!heseaeg Yedad ese,’edas
(Qhes”1 heseg e Tf af
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A a alssis fthe G U’s e l’abie seg e, eve Ue a d esu'fs f the Six, t’hs e ded 30
JU e 2022 by e z}fga d e tabie seg e, isasf

WS:
Gas-fired
power and
heat energy Photovoltaic
generation Wind power power Hydropower Others Total

RMB’000 RMB’000 RMB’000 RMB’000 RMB’000 RMB’000

F l,he S, l,hse ded
30 JU e 2022 (U aud}_ed)
Re ,abeseg e e Ue
f o€ a c“; es/
¢ s idged et Ue 6,229,613 2,191,317 1,400,477 166,328 3,848 9,991,583
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A aasis f heG Uls e .pabeseg e~ e%e Ye ad esu‘fsf ¢ he si o s e ded 30

JU e 2021 by ez}l ga “d e abieseg e, isasf 0 s:
Gas-fi ed
_yead
he%eeg\y Pht *v'["afc
geegr Wid e _we Hed e Qhes Ttai

RMB'000  RMB000  RMB'000  RME'000  RMB'000  RMB'000

F l,hesﬁc l,hse ded
30 JW e 2021 (U a“d;eda d

ewed)
Re ,abeseg e et Ue
I ee alcui e s/
c s ifd%ed eve Ue 6,394,678 1,601,330 1,255,347 146,616 13,573 9,411,544
_ "
Ren‘tab,e seg _et €5’y S
bef ede ecil a d
a tﬁ%f 1,484,959 1,478,378 1,121,089 105,257 (121,871) 4,067,812
De_ecig i 447710 426,671 443452 52,406 7,567 1,377,806
A tﬁ%f 7,532 84,728 27,704 12,992 561 133,517
Re ,abeseg e, esufs
(Note) 1,029,717 966,979 649,933 39,859 (129,999) 2,556,489
Note: The seg <y esuts aea ived 3 ate he dedugl f e¥e Y f gasc sU el
de ecu}l ada t’hz}l,es ec;s,ealad ai_e a ce, heexesesad
1cud1g he gai sa d” ssesa d  he I ¢ e (exc Udi gdi¥ide df e }<1§ u e, s
] far <a’ ue h Ugh he ¢ _cehesiveic e). 9

OTHER INCOME

For the six-month period ended

30 June
2022 2021
RMB’000 RMB’000
(Unaudited) (U a“dged)

e, ga,sad s Ubsidies eged

Cea eegy. dugf (Note (a)) 301,822 279,419
5 u%l_ f asse s (Note (b)) 9,997 14,824
ef cab ¢ ed}_s 98,083 66,435
Value—addedt ax efUds exe At.f s (Note (c)) 63,727 64,726
Qhe s 19,370 28,098
492,999 453,502
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Notes:

(@ TheG Y'sgasa dylid e facipies - caged T Beif g, he PRC, yeee Jled a sUbsid g
ey uigz} ed bS"y he Beig g G “e e, The Beii g G ve e, ¢ _¢esq edt he G uu
based a e-dge 1 ed s Ubsidized gead uat;fes a  Yedf iToe T ef hesae

f eAe‘% 10} yge e %ed l_)?t h se faCL} ies. The § at.s wl be eAeasedt - f} ©ss baied ,(he
ag Ug U e f eeg icj yge e z}ed f ads d b{jyhe G u_;s e_%ed gasa d y1d W
facf.}_fes ad z},’he Ame—d%e i ed sYbsidized ge.

b)) G a,s ei%edt c 3 ugf f assgsae ided bs,v se¥e a. ~ cal g e e,s 1 l’he PRCt
ec U age hec § ugf fcea e e gyfacijies. The G U ec ds, hese g a s as defe ed
rc e UA‘ ecelft ft he g a,sa d o elease, f; 1 ss, :;}ch W{;hthe de_ ecf%f

f eif} ed assg s.

-

[ 4

(¢) TheG uufs et;ied,( a50% ef"Yd f‘»'alue—added,(ax f ;s e¥e Uef the sa‘e fele% fcg{j
geegedf  heyrdfa sada fu- efld f *-"alue-addedtax ffs eve Ue f o e sa’e
fheg e e gy eside ia c“@ es.Therc e f he *Yalue—addedtax ef! d exe PRENRE
ec g ised whe eleva, *-"aiue—addedtax. efd exe

r amlfce}f is egf;e ed W{fhthe
- un Lo
eeva, PRCtax, ath { tes.

KD

OTHER GAINS AND LOSSES

For the six-month period
ended 30 June

2022 2021
RMB’000 RMB’000
(U audged
(Unaudited) ad e;z@ed)
he gai sa d ssesc  ise:

Lss dis_sa f _“e;{j, a,ade Ly e, (2,570) (8,689)
N% ex.cha ge gar s 9 43,364 250

(L ss)gai saisi g cha gei fai va'le f
fl a cia’ ass¢ FVTPL (54,298) 6,986
Q he s (65,488) (4,749)

(78,992) (6,202)
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6.

INTEREST INCOME/FINANCE COSTS
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10.

U de he “tfeed f;s . qes egl elr H gK g,theﬁ';H gK gdlas2 1ti1 f
. f}s f, he Ya'if o gg uA v b ¥ wi-be axedz} 8.25%,a d _ fsT excess fHKS2 11 i
be!axed% 18.5%. The f}s fg u Lyples Ya'lifyl g f het“ gleed fi's ax ges egi e

T

wi- € - uet be axedz} afz} %e f16.5%. 9

N wst f H gK gP f; Tax, has bee  ade as, he G Y has  assessab’e fg de i¥ed 1
H ¢gK g

W o - —w _ _ _
A y ala Tc e axiscachy ed 3 30% ft he ey %ed assessab’e - f}.

PROFIT FOR THE PERIOD

For the six-month period
ended 30 June

2022 2021
RMB’000 RMB’000
(U audg ed

(Unaudited) ad e?’%ed)

P f}_ f _he .e1 dhasbee a 1*'ed% age cha gi g
Aud; e Ye a1 1,296 1,862
Lease ag e,si es e f'adadblUidi g 29,202 26,391

‘m v

De_ ecﬁ}f ada v 7;}1‘ :
a,a de U e 1,602,201 1,342,271

Dex‘ecfz} 1 f ?t v .24, .

De ecigi f 1gl} L fiUse asse s 35,998 35,535

A tf?;}f f fta gib'e assg s 156,878 133,517
T v a den‘ecf% i ada v _7% i 1,795,077 1,511,323

DIVIDENDS

(a) A fr a’ divide d f RMB7.037 ce,s. ¢ di a ¥ sha e gax I c Usi¥e) T es_eg ft he ea e ded
31 Dece be 2021 a utf g RMB580,166 OOO“as a_ Yedi heC a ¢sa Ua' ge e a
e¢i ghed 29 JU e 2022.

(b) TheB add es ¢ €€ edthe ay e, fa
JU e 2022 (six. hse ded 30 JU ¢ 2021: ).

-l

¥ tef divide d f the Six. l’hse ded 30

EARNINGS PER SHARE

The ca'cu'%f fbasicea 1 gs._ e sha e 1s based the 1 & fbu ab’ e, di a yshaeh des f

l’heC a gf the Six. t’hse “ded 30 JU ¢ 2022 f RMBI,776, 682000 (Slx t’l{se ded 30 JU e

2021: RMBl ,549,989,000) a d he Y be fshaesi issUef l,he Six. t!hs e ded 30 JU e 2022 f
8,244,508,000 (six. hs e ded 30 JU e 2021: 8,244,508,000).

gs e shaeae eseted as. he sa easthe basicea 1 gs _e shaeastheewee
-
ed

1
1ald‘; sha es t;adlgdulghe ese ed eT ds.
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11.

TRADE AND BILLS RECEIVABLES

T ade ecei¥abes
g dsa dse Yices
1 ‘ = U
_.cAea ? e .gs,u we ._ice e I
Bi’s ecei¥abe

Less: a’” a ce f ¢ ed; . sses

The G Y a” “saced} eid fo60 dags

e d f he h i hlchthe saesae

<y
hel 1cedz}esaeasf WS

W;hf 60 da?s
61t 365 da{}S
lt 2 ea s
217 3 wea s
Ove 3 ea s

The G Y'’s ay cu§ esae he PRCsgge-  ed

ade ex.ce
a a<,51s frheG u St ade a d biils eceivables ¢ fa’

a%e age, }_s CU§

-

-23 -
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cea e e gy,

w€ gidc

As at 30 As 3 31
June 2022 Dece be 2021
RMB’000 RMB’000
(Unaudited) (Re; 3 ed)
1,754,636 2,018,514
10,165,442 9,421,023
73,791 256,304
11,993,869 11,695,841
(16,395) (16,395)
11,977,474 11,679,446

Lwe __ice

wa cef ced;  sses

es feie% fcgi, a dhhe% f t’he
e ¥ . The aged
ese, ed based

As at 30 As 3 31
June 2022 Dece be 2021
RMB’000 RMB’000
(Unaudited) (Re; 3 ed)
2,083,448 3,047,909
3,193,175 3,076,268
3,363,842 3,057,498
2,272,159 1,961,944
1,064,850 535,827
11,977,474 11,679,446

.a feswghg dced; %fg.



12.

TRADE AND OTHER PAYABLES

As at 30 As 3 31

June 2022 Dece be 2021

RMB’000 RMB’000

(Unaudited) (Re; 3 ed)

T ade _agab’es 1,882,464 2,469,426

Pagabees f ac UWspT f e ¢ a,ade U e, 2,269,610 1,760,087

R% e, i A“:‘as,a%ies 1 526,226 881,261

Sa’a va d ;aff wefae 115,231 111,416

N -ic e, & _agab’es 140,946 362,332
Di¥ide d _asab’es 181,724

Qhes 294,031 341,439

5,410,232 5,925,961
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MANAGEMENT DISCUSSION AND ANALYSIS

I.  Review of the Power Industry
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Business Review for the First Half of 2022

I hefis ha'f £2022, he G u 5 ¢ uf = ed he e“ e Ye e,s fhe eydeve. e
age, h  Ugh T e e, e he ey de¥el e ¢ gdacc 1shed €y ‘achieve e_ s
¥ 5%y ) v v
U de e ey deve” . et 3¢ - The G v adhe ed , he aL y © f ef ad
i ¥ai ,_ asf I adugadl g1 *’e e, f ua}Sadefflcle ci,adcufue
fUsi ”a dc ol uedt f CUS}seff h W L1lyS s f se < g heca fa'a d el 8
gee ad: —cab deve The Ae 2}1‘ g e¥e Yei ceased by 6.16% sea - —{.ea a d
l’heA\ f} f he e1 dic easedb{, 15. 15% ea - -3ea. Agar %’hebackd . fyeak %1 a
ec va d hee ide ic, he G u %e ca edffflcuflesa dsu§a1 ed high- uagﬁa d aid
) u ”
deve: - t,a d has altal eda§ gg Vth e, si ce, he I%hﬂ'ﬁe Yea Pa ”.
1. Installed capacity and power generation maintained a steady increase, and renewable

energy business experienced rapid growth

As 30 JYe 2022,the c s ifd%edt a i ia ‘ed ca ack{, fthe G Y as 13.400
i kW, e esetfga{]ea— -3ea fcease f 19.48%. A g“hlch he1 32 a'‘ed

%;5, fhegasffed W€ adhe%eeg{jge e%l seg e, W2154702 L1 XW,
U = L a S _ _
acc. i gf 35% fthet l,.a 1 ia“ed ca_acj Si,thel ;a“ed cax‘ac%{{ fthe wl dn‘ wE
geeal seg e, was4.966 1 XW, e ese 1 gagea- -gea 1 cease £57.85%,

u = e all = = e all - Y ai
acc tl gf 37% fthet t’a I §a“ed ca_acj sf,thel ;a“ed ca acj g fthe A\‘ht ¥ aic

_wt ge e%f seg €, yas 3313 1 XW, e esetfgas,ea— -y¢a 1 cease f
13.58%, acc utf gf 25% fthet talf ;alled caﬁ?c;{j; a d,!hef ;alled cax?c;?v fthe

hd L we seg e, was0.419 11 kW, acc utl_ gf 3% fthettaifialiedca\flc;?.

I he frs ha'f 2022, a" ey added I ga’ed ca acl g yas g, fb‘;ab‘e se'f—buff
L £gs. A g hich, e“},—added i ;a"ed ca ac;{ f he yid (e gee %1
seg €, yas 0.856 i1 XW;ad ey.yadded ;a ‘ed ca aC}{, f he h ¥ éalc
Lwe geeai seg e, was 0.10 11 XW.

As f30JYe 2022, he ¢ s lidged, al ye geegi foheG U sas 17.678
bt XWh, e_ esetf gasea- -geaic ease fO. 27%, hich as sig fffcatlsfhfghe
t'ha l’he %1‘ a’ ‘eve f the sa e el d (0.7%), f Wthh,t he _we gee 2}1‘ fthe
gas-fred e a dhe;} e egyge e %1_ seg e, was 9.214 bt kWh, e_ esetf ga
sea - -gea decease f5.33%, ylh heave age ‘;11:%1 h Us fe U e, ecachi g
1,960 h Us, adecease f110h Us f he sa e el d f: ‘ay {.e% ,hfch was 870
h Us etha the 2}1‘ a_ave age;the Aw“e ge e %1 f he 1 d\‘We ge e 2}1‘

seg €, was 5299 bt XWh, e_ esetf ga sea - —S,ea f c ease f39.35%, W;ht he
ave age u1 T T h Us fe U e, eachi g 1,186 h Us, ( hich yas a dec ease f 108
h Usf  he sa e eldqfa§ wa,ad32hUs e ha he ai alaveage;
l,he we ge e z,}l f he h Y éafc . we gee %1‘ seg e, \as 2.464 bii

kWh, e_ esetf g a 3ea - -{J,ea 1 cease f20.41%, w}_hyhe a¥e age ‘;ifw}f h Us

fe U e, eachi g 745 h Ys,a T cease f43 h Usf yhesa e erd flag
q - -
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sea , yhich was 55 h Us etha l’he %1_ a’ a¥e age; a dthe _we g e 2}1‘ fthe
hyd L we seg e, yas s701 11 XWh, ewesetfga?ea - -3ea 1 cease 17.44%,
wihy he ave age ufﬁf}f hUs fe U e, eachi g 1,672 h Us,a 1 cease f345
h Usf yhesa e el

Key project development progressed smoothly and renewable energy business reserves
continuously increased

— - u _— _ 1 < 2
| l,he f1§ haf f 2022,the G LGyl uedt adhe e, l,he y W whee. d 1i¥e” f
rde e det deve. _ e, a d _ LG egesa d ac ufs;f s, headed t,he ih f
tfte sfffc%f , egr alfx%f , sca’e, sﬁecfalﬁg}f ad high efficie cy”, ‘eve aged he

ge ga hica ad‘fatages fegi aic _aiesadfcls Xeg e%sf b ea%h ughs
The i ga’edca acjy fsef-deve’ ed = e¢s hy hadc § “91_ I dicg sa uted
1.04 11 kW, he T ia ‘ed ca ac%{, f .. kgsc A\Leedth Uh egesad

|4
Uei u T " asdewe’ = -
acq 1sj]1 sa tedt 0.10 i1 XW,a d N deve’ LGy caacyc Ag%ed
al Ued 1.14 ©1 XW.
| 2 4
As f30JUe 2022,the e wee 2l . £gs Ude ¢ 5 u%f , vs{; a, tai ca\‘ac‘{j f
ea 'x3.00 ©i XW.Theg !"d-beakigcee < fohe T kWde g af

. w}_h fteg r;}ed eegy fids a,fieadhyd ge y age i Chaga NU
P_We lljiat Was_hei‘d 1 Ma ch_ 2022;t he ¢ o u%f ft he i i1 XW base A:“_Je% I
Qi sh U as fflCla“{jiatedl May 2022; a dthec 3 U\%1 fthe 0.15 ©i1 XW
cgeeal egT Yicha g §atedf Feb Ya 2022.

Itheﬁ_?’ ha'f f2022 he G U l}afed heLetef Beig g MU fc1aC 1ss1

f Deve’ l’adRef Su 1 gheC ;u%f f Shale“el—’ -Beig g”
Base1 heCaM11gSub51de ceAea1 D% gf heJ1geg10 1 XWgee

¢ €8 %ed e e gy base - r D% g; based he léth Five-Yea Pa ” f l’he

s%;z}f ssY 1 g he ué a-high ¥ _age 1 es, ‘; a atlcua f cYs  he el heal
a eas, a d sig edfa ey Kagee etsf axh *'éalc caA‘aC}? f195 ff .kW;
?’atedthe .ea %f fthe ;ud{j e .y l’he access,, Beig g f l’he 10 T

kW e eyabe e e gy Gee -P wE § -Beig g base .5 1 Che gdet ca l;th
el Tagy XU fif g wih, heBel}lgMulma C issi  fDeve e,
a d Ref ,“}hafcus se ¥ gthe ca pal, yas T he . cess feca g ‘;
el Tagy kf the_wu fdi age Ject‘rl Bel_;l ga d}s el hea aeas,a dthe
Lok T HYai ai has bee 'f;ed asa edit -ad: gge a1 g ese Ye e f
z}f a U eds age; sUcceeded 1 ha*i g he 2 04 LT kWecegeegi  e¢

D g{fua GYa gd ghbei gi c'Uded 1 he lthf"'eYea Pa”f eegg. a ig

quagd gP ¥ ce;sigedac Ae%f fa e, kagee e W%hBefth}{,f
,he2 08 i kW gas-fied i Beihai, GlYa gwi; a d succeeded T ha*t g he 2 0.7

i XWc bied hef,} ad ge Lg T Dagi, SichYa bei g1 c_udedfthe el‘bh
Five-Yea Pa 7 f %uai gas e geeal | egcC s “91_ i Sichla P i ce
acce’e ae, he ei Tagy X

'

4
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I hefi's ha'f £2022, he G v agi¥elyca ied ‘; e ge a dac ulS%l folid e

ad h *v‘éach e%sad‘ sedt sig e }*'t a sfe agqee etsf aca acgd‘

f013 it kW.TheG U 51g “ed - g es flqt vy AC UYee }5 geegsadyrd
— 8-

. ad ht {ffalcn £G5S w }haca acgi f eha %9 % kW eeude“a<

The Group expanded its financing channels and further reduced its capital cost

I he fl% haf f 2022, be ef}ed f Chr a’s ude ¢a v . dcy a dthe g ee
N efe e fala licy U de hedua -ca b backg u d he G U hared  y-T ees
del; fUdsa d educed}sca }a c§.wphac s 1d%edca jacy 13.56%.d y 0.18
ece age 1, sf  3.74%1 2021.The G Uc ged he egis at fu a-sh

v © ffa cfgdebetues fRMB12.0bi'i1 a dlssued h ee_ a ches fu a- sh

4 rer®
fl a ci gdebetues fRMB5.5bI'T 1 agg egye. TheG Uc sed he egiy 41
f edit 7€ ¢ €8 fRMB3.5bi.i a dRMB20 11 1 b%ches Ahhe sa e,!f e,
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5.  The Group accelerated digital transformation to build a smart operation and maintenance
system

Itheﬁ_i haf f2022,rheG uwc fuedy ca 1; esea cha dde i%l_ kg

g hec ;“%f fs a _we a,s__ i g clea eeg{,,fam}%eddlg}a ad
s a_, asf :;}1‘ bladlg}aadsa di¢1 ad efad ar_e a ce

re e 4% g e
s a desgablished he h ee-I - e;“gue f.S a Sue*'lsl Ce, e Regi -

1deBachCe al‘edC v Ce e ad7GasfledPa ] §%f 7c el g e

l’ha 100 1 d . We A\iats, ‘llt Y 'tafc L we A\qa S, hs,d we .a,sa d gas-fi ed

e a,s, gaduail{jeiablfsha ew . d“gl_ a age e de. f,U a eddt{,,

fév\: e Alft: d‘; v ce, a‘ized }_ 1gs a, ¢ %f atd afte a ce”. CU ey
10 f12 egi -y ide ce, a’ized ¢ , -ce,e have bee buff ad ‘; L, .eat
adthe thetW c 'cetes“eea's I gess. ;fsex.f%ed h%thed%af

each ce, alised c v cete wi- be ¢ e¢ ed he s a, st e st ce, e b{the
e d f he sea . Age he ¢ %1 fthe . Je% }“1 effe%ﬁ*e{ca 3 ‘;e ulm e,
eeg{,efflcw Cya al3sis, fat“a fg,heah a age etadc v Lbad. eef a ce
v e, which is ex. e%ed 1c easethea Ua’ . wt g 6%1 b{jab v lt 2%.

1. Operating Results and Analysis
1.  Overview

I he frs half f2022, he C  a ¢s fpabily ec dedc T Uls i e e,
P f} f he el da utedt RMB1,8654 L't , e esetl ga 1 cease f15 15%
asc _a ed }h RMB1,620.0 11 f the ff% haf f2021. P f} he erd
L fb abe hee }{jh desa utedt RMB1,776.7 11 , e esetf ga 1 c ease

f 14.63% s c % ed 7h RMB1,550.0 ©if f hefig ha'f f2021,
2. Operating Income

1 the ff; haf f 2022’t het tal e¥e Y 1 ¢ eased b{j 6.16% f RMB9,411.5 11
f the ff; ha'f f2021t RMB9,991.6 i1

Gas-fired Power and Heat Energy Generation Segment

The eve UYe f the gas-f1 ed . we a d he% e egyge e %1‘ seg e, dec eased by
2.58% f RMB6,394.7 11 f l’he ff; ha'f f2021t RMB6,229.6 11 f l’he
ff; ha'f f 2022, f hich, eve Ue sales f ele% fcg g dec eased b§ 541%
RMB5,297.0 i1 f l'he fl‘i ha'f f2021t RMB5,010.6 11 f l’he fl_i haf f
2022, duet phedec ease i sa'es ¥ Ue feleg icj ¢ f hisseg e .Reve Ue f  sales
f he:} e e gyl ceased by 11.05% RMB1,097.7 11 f the ff; ha'f f 2021

RMB1,219.0 ©1 f  hefrsg haf f2022, duet yheexe st fhealg sU Ly
erdf the ff§ ha'f f2022.
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Wind Power Segment

The eve Yef wl d_ e seg e, I ¢ eased by 36.85% f RMB1,601.3 11 f
he fl_fr ha'f 2021, RMB2,191.3 i1 f _he ff; ha'f f2022,d%,  a 1 cease
r 14 14 |4
c

1
T saes¥ U e f eie% fc; vasa est ficeasedi ia;ed ca ac; &1 thfs seg e

4 r

Photovoltaic Power Segment

The eve Y f b wlaic e seg e, T ceased by 11.57% f RMB1,255.3
1t f the fl_i ha'f f2021,! RMB1,400.5 11 f the fl_i ha'f f 2022, duet
a iceasei saes¥ U e feeg icf yasa esué ficeased T ga’edca ac] ¢T  his
seg e, .
Hydropower Segment

The eve Ye f hed e seg e, ¢ eased by 13.44% £ RMB146.6 i1 f
l,he ff@ ha'f f2021t RMB166.3 1 f the ff; ha't {2022, duet the 1 ceaseil

1
‘eg ¥ ‘U lec ici u r 3 T £ T hi
sales ¥ ‘U e fe_e(i icj yasa es fa 1 ceasei wge i i l,hls seg €

14 r’

Other Segment

The e¥e Ye f  he seg e deceased by 71.32% f RMBI13.6 1 f  heflsg
hat f 2021,! RMB39 i1 f the fl_i hat f 2022, duet highe eve Ye f

L vidi g ex, e a ai e acese {ffcefthe ff; ha'f f2021.

Other Income

Qhe I1c eiceased bs,r 8.71% f RMB453.5 11 f the ff; haf f 2021t
RMB493.0 11 f the ff% ha'f f 2022, duet the iceasei 1 ¢ ef cab
c ed;s.

Operating Expenses

O e %1_ gex_e sesi c eased by4.60% f RMB7,308.5 11 f l’he fl_i ha'f 2021

v RMB7,644.7 11 f !he ff; ha'f f20%2, duet l,he c§ ex ¢ sed f ‘f’l_ gthe
X

c ece e, f\‘ dugl f\‘ £¢s fWId\_We seg etad_jlt fpaic ye

seg e, .

Gas Consumption

Gasc sY A&f dec eased by 2.30% f RMB4,653.5 11 f l’he ﬁ_i ha'f 2021
RMB4,546.3 11 f l,he ff; ha'f f 2022, duet a dec ease 1 __wt gee z}f
¥ U e fthe gas-fred e a dhez} e egyge e %l_ seg €

T gasc sl o

. esuéfgf a dec ease
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Depreciation and Amortization Expense

De_ ecfz}f ada ,{1:%1 e e sel c eased by 18.78% f RMB1,511.3 i f
t’he ﬁ_i ha'f f2021t RMBI1 795 I a1 f t’he fli ha'f f 2022, duet t’he I c ease

AN ’ % ¢ am
1 l,hel ;a“ed caﬁ‘acks,l the wl d e ad he h aic e seg e

ca W vt 4 r

Personnel Cost

Pes e c 3 I ¢ eased by 16.55% f RMB417.6 i1 f he ffi ha'f f 2021,{
RMB486.7 1 f  hefig haf f2022,duet  hel ceasel he Y be fe . sees
asa es" fthebu51 ess deve: e, f heG U a daddj 1 a es ecgsex e sed

- ¥

14
f oyl g hec ece e, f durtf f ey . o¢s.

Repairs and Maintenance

Re aisa d afte a ce dec eased b5 0.73% f RMB234.2 ii f t,he fl_i haf f
20211’ RMB232.5 i1 f l,he ff; ha'f f2022.

Other Expenses

Qhe ex_eses 1cla‘yc  ise (1) ex, € a’ Uchase f wé > wge a d ge 1a’s
¢cs (2) _ &,y aage e ,gee rgadfre _ t’ecéf fees; (3) etai ex._e ses; (4)
U de W ;fgfees, ba kc issi s; (5) fte edia  se vice fees; (6) . Aft?‘f sUa ce
e 1Y 5 (7)  he iscela e Us .3l gex e ses.

Qhe ex_e sesic eased by 3.99% f RMB485.7 i1 f the fl_i haf f 2021,
RMB505.1 ©71 f hefl 3 ha'f f2022,duet a Tceasei _eaiga d a age e

o _
ex_ ¢ sesasa es'y fthec ece e, f d“gl foeyw . £gs.

4

Other Losses

Qhe _ sses a utedt RMB79.0 11 f the ff; ha'f f 2022, jhich ar L{j

T cc U o7 r r u iabes U T
e_weseted issUe disc ST C o egl W}h acc - ecel ab’es - ABS issle.

Operating Profit

As a esu'? fthe ab ve, 2} }_ c eased by 11.09% f RMB2,556.5 11
f the fl_% ha'f f2021t RMB2 8400 i1 f ,{he fl_i ha'f f2022.

Gas-fired Power and Heat Energy Generation Segment

O.e eatg f; fgas-fied e a dhez} e egyge egl seg e, dec eased by 2.57%
f = RMBI. 0297 11 f t’he ff@ ha'f f2021t RMB1,003.2 i1 f l’he fl_i ha'f
f 2022, duet adeceasei saes¥ ‘U e f eleq icf 1  hisseg e, .
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Wind Power Segment

O.e at g f; f @l d_we seg e, 1¢ eased by 36.27% RMB967.0 11 f
t’he fl_fr ha'f f2021t RMBI1,317.7 ti f l’he ff; ha't 2022, duet a 1 cease

I 1 ialied caxac; &1 thfs seg €, -
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9. Income Tax Expense
Ic e, a ex_¢e sei ¢ eased by 13.06% f RMB329.3 i1 f the ff; ha'f f2021
v RMB3723 11 f the ff@ ha'f f2022. Effe% f*fetax, ae dec eased f 16.89%
f _he ff% ha'f 2021, 16.64% f _he ff; ha'f f2022.
4 14 14
10. Profit for the Period

As a esu't f,{he f egig f; f ,{he .erdr ceased by 15.15% f RMB1,620.0

1 f t’he ff; ha'f f2021t RMB1,8%5.4 1 f the ﬁ_fr hat f2022.
11. Profit for the Period Attributable to Equity Holders of the Company
P fff  he eidg, fb‘;ablet e u}_{jh des f,he C a T ceased by 14.63%
f RMB1,550.0 i1 f l,he fis haf f 20211, RMB1,776.7 i1 f the f1‘§
hat f2022.

IV. Financial Position

1. Overview

As f30JUe 2022’t l’ai asse s ft he G “A\ a “tedt RMBS83,608.3 11 'y tai
Lfabi;fes a utedt RMB52,567.9 11 ad shaeh des’ e u; g a utedt
RMB31,0404 11 ,a g which eq “; ¥ ﬂ)‘;ablet the eq u}‘iﬁ ‘desa utedt

RMB27,585.2 1.1
2. Particulars of Assets and Liabilities

Ttal assg s 1 ¢ eased bs,r 1.69% f RMBS82,2149 11 as 3 31 Dece be 2021t
RMBS83,608.3 i1 as 2 30 JU e 2022, duet a iTceasel 1 *!‘e; e, r . B¢
Ttai Lfabf{fes 1 c eased b5f0.39% f RMB52,364.6 1.1 as 2 31 Dece be 20211’
RMB52,567.9 11 as g 30Ju f:2022,duet 1 ¢ eased del% asa esué fcaA;al de ad
f ¢ 5 u%f f . B¢ Ttai e u;{j 1 c eased b{j 3.99% f RMB29,850.3 11
as g 31 Dece be 20211’ RMB3ﬂO40.4 i1 as 3 30 JU ¢ 2022. E u}_*f%t fb‘;able
¢ © u}— yh des ft he C Laglic eased by 4.36% f RMB26,4§2.6 1 as 3
31 Bece be 2021t RMB27,585.2 11 as 2 30 JU e 2022, duet l,he acc %1‘ f

_ U . - _ .
bUsi ess es p s 1 l’he fl% haf f2022.
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3. Liquidity

As f30JY e2022, cY e, assgsa “tedt RMB18,888.1 i1 ,icUdig cay
can}_al f RMB5,315.5 11 ,bisad acc ut ecei¥abes f RMBI11,977.5 11
( al lyc _ isi g eceivablesf sales fe’ e 1%{ a dsakes fheg}) ad e ay e,

ad he cu e, ass¢s fRMBL,595.1 ©1 ( af ‘yc _ isT gdeduf&ﬂ)e*'a Ue_added
p & a d t,he acc ut ecei¥ab’es). CU e, Lfabf{fes a utedt RMB28,2154 11 |,
T ¢ Udi g sh ¢3¢ b wigs fRMB95104 ©i ,sh ;e fra cfgdebetues

f RMB7,572.4 11 , ediY 7€ ¢ €8 f RMB3,561.3 i1 ,c . %eb ds f
RMB1,4119 171 v ade a d l’he Ajls.ables fRMB5,410.2 1 ( ar “y¢ s g
_agables f gas, agabesf ¢ § “(éf L £gsad Uchase fe U e, ). Qhe

ct e, Lfabf{fesa uted RMB749.2 1T ,oal lyc 151g1Gt etaxnas.abie
ada utsduet e%ed a, ies.

N% cl e, Lfabi}‘fes dec eased b{j 4.46% RMB9,763.2 11 as 2 31 Dece be
20211’ RMB9,327.3 11 as 2 30 JU e 2022.

4.  Net Gearing Ratio

Ne geal g gi, calcul%ed by dividr g e% del}sg aib  igs 1 Y casha dcash
e uf*faiets) b‘ft hes4 f delgs a d u} % dec eased b 1.08 _ece age fts
1 56.87% as g 31 Dece be 2021, ss. 79% as g 307U e 2022.

The G u\:s 1 gge a d sh v b I gsdec eased by0.07% f RMB44.517.1
1.1 as 3 31 Dece be 2021t RMB44,487.0 i1 as 3 30J4 €2022,1 c Udi gsh -
e b wl gs fRMB9,510.4 11 ,sh e fraclrg debet Ues fRMB7,572.4
1, ediV -e ¢ €5 f RMB4, 583 9 o ge b 1 gs fRMB20,794.7

|4
L1 adc e}eb ds f RMB2,025.6

Sl

—
»l'-|
-
-

r
1.

Ba Xk de sp s a d cash he'd b*ft he G Y

) I ceased bs,v 3.08% f RMB5,156.9 11
as 3 31 Dece be 20211’ RMBS5,315.5 11

as g 30 JU e 2022.
Other Significant Events

1.  Financing

O 14 Ja Ya 42022, e G Uoc _ged he issUa ce f he fig ~a che RMB2 bii'l
270-day ué a-sh - e fi a cf gdebe Ues f2022 4 a r,ees ge f2.48%;

O 14 Ma ch 2022, he G Ue | ‘¢ ed, he issUa ce f,he sec d, a che RMB2 bii'l
269-day ué a-sh ce fla ci gdebe, Ues 12022 g a t,eey ge f237%;

O 20 Mag 2022, he G R sed he issYa ce f, he hid, a che RMBIL.5 bi'f
269-day éash 7€ fi a cf gdebe Ues f2022%a 1 ee; ae £ 2.00%.
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Capital Expenditure

I t,he ff; ha’f f2022,,!heG “ﬁ’s ca ;alex._‘e d;uea utedt RMB3,044.0 i1 |,
a g which RMB1,831.1 i 1icledf c 3 ugf L gs T the wi d . we
——  — L _ R
seg et,RMB1,128.1 _1“1 ict edf c ;uugl L Rgsi l,hf:Jll' A g IC e
1

seg et,RMB38.1 't tcledf c yoel L \Je%sfthe gas-fred e ad
he% eegygeeai seg e, a dRMB46.7 ©Ti 1cY edf e egyy age  egs.

Acquisition and Establishment of Subsidiaries

Acc di g  hedeve’ e ‘a fheG uﬁ,f,heff; ha’f £2022, he G U ac YWed
D gta C ut<jShu fe gNey E e g4 C ., L d. Ggoobobbboogogd ),qwhfch
Is e gagedfthec o ugf tht ¥ '?afc .we geal egs.

I hefrs haf f2022, he G v es ab’ished Q1 3h Ulige gCea E egyC ., L d.
ooooooooodd), hichise gagedfthec 3 ugf foy ¥ ogaic e
ge e;}f .. £gs

The G Y e _eedi, a e u}_ﬁ a sfe agee e ,;h BIEE, Usla ‘hich, BIEE
- T 4 ] 4 r W S re W

has ag eed, sea d he d .4 yhas ageed —ac Ye55% e u}— yi,ees T Beig g
Jigeglye g7 aBeggTech " geC ., Ldl@ODO0O0RDDOODOODOOD)
g ac sidegr fRMB48.5 ©i .F futhe dg al’'s, ease efe heC  a s

a UYce e, d% ed 29 Ma ch 2022.
Contingent Liabilities

u u - T
As f30JU e 2022’t he G A\qhad c ,ige, 41ab1_} 1es.
Mortgage of Assets

As f30JUe 2022, he G U’sba kb i gs weesecled by, ade eceivab'es f
RMB2,021.1 i1 ;fixed assg s f RMB3,628.5 i1 v he etfe e u}— T Ney GUe

Ra ge Wi d Fa l;sf Ifd. adGYe S a ];<1 Itd" which Wasq\‘%edgedt N%f a
A“; alaBa XT ¢ e¢i jh he ' a facijiesga edbyNgi al A“; aliaBa X
a dthe etfee u}_yf NI griaB a gNey E e gy C ., Ifd. a d NT gria Kaiga g Ney
EegsC ., Ifa, which g as A\‘Ledgedt N:}f a_ Deve e, Ba X (,NDB”)1 Chi a1

c egf W;hthel asg ated by NDB.

-
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Significant Events after the Reporting Period

The C a4 e, ed ft ,{he Abs ~tf adMege Agee e, W;h BEH, Beis g
Jige gIte ar a. P e C I?d (oobooboooooodgn) (,Jingneng
International”) a d She zhe Ji g e g Fi a cia’ Leasi g C ., I?d' guooobon
000 0) (,Shenzhen Jingneng Leasing”) a dt he E ug T a sfe Agee e, W;h BEH,
nusuatt which BEH’s 84.68% e u}—{j fyeeg I 9She she Ji g e g Leasi g wi be
swa. edf theC .4 ys20%e ‘%yfte ey 1 Jige glte %1_ a a dthedfffee ce
T ¢ side ar f l’hee u;{jft% ey s wi- be ade U b{jtheC a0 casht BEH.
U _ l,hec ;‘;1—_ ftﬁe{a sag T s,Jfg_g e gI‘te gt a’,1._be abs l:_x‘ada‘d e ged
by BEH, a d de egig e ed1 acc da ce wi hthe ‘ay;a dthe C .a ywi-h 1d 84.68%
e u{;{ffte es 1 She she Ji g e gleasi g.Ji g e gIte %1‘ a’1s_ 1 cl a .ye gaged
_q J _ . . v 1 - J i
1thec 3 “91 adi Ve e, aage e, feAe% icj ya de e gy Jegs.She she
Jlgegleasi g 1 aly  “desfl a cia’ ‘east g se ¥icesa dc e cia fa% 1g
bUsi ess se vices 1 ear fi a cia’ ‘easi g, l’he _UYpicad e bes fBEH F
u He | ’ u

f t’he dg al’'s, _ease efe v l,he C _agysa ce e, d%ed 10 May 2022.

Save f the af esaid g, s,the e is the sig fffcat eve, ftheG u\“subseq uet
v l’heReA\ t1‘gPefd.

Share Option Scheme

thhe SIx, l’hs e ded 30JY e 2022,theC .a ydid v e e, a sha e 1"‘f
sche e.

Foreign Exchange and Exchange Rate Risk

The bUsi esses f, he G Uae al g’ cged I Mai ‘a d Chi a, yhee § f7]s
rc ead e € sesae de T a}ed 1 RMB. The G uﬂ‘has as a.__ tl_ f “e seas
[ ¥es e, sa d asi f eig c! ecfes(fcludl‘gdeus;sde f%edf AUD, HK
d las, USd as, EY ,as yelasb igsi HKd asadAUD). Cha ges i
RMB ex.cha ge ges ay calse excha ge = sses gai s

de 1 %ed bUsi ess.

u o clu _
Y theG A\‘sf eig cv e Cy

The G U ilc oL ue,! i ex.cha ge ges s as

-

f eig excha ge a.k% a de ha cethe isk a age e

c.e w}_h cha ges 1 the
excha ge gesbgy¥arl Us

|4
4

a age e, casYes.
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VI.

Business Outlook for the Second Half of 2022

I l,he ff; ha'f f 2022, affe(%ed b{f he ¢ ex adse**eel z}f a s;uz%f sadthe
I ag fhed esice ide ic, hed ad _essle 31 ai ec sff“the 1 c eased.

. _ v _ _
Ithe sec dhaf 2022, “}h hef cest i fw X - dugl ad akgs,the gl a

ec y1is e;<,_“‘e(‘?edt etethe ec e {thasea d egf;e _‘4s;f*feg Wh z}e.I theface f

l’hec _ex a de¥e -cha gi gec fcs;“%f whe echa’e gesa d tu ;fesbthexfi,
e G u ilc ol ue adhe e,  hege eal Teci e fseeki g —gesshiie ai aifg

W 4
§abf_;§, f he; %eglc gulda ce f he 11h Five-Yea Pa ”,; %he hetech -2

T *v‘e}f ,C 1de}e hefud%l f d“gf safet{,a daccee%e het f e}f aifx%f
a ddigiaisgi c¢ § u(éf ai Tg achle*'e he <ea’dever e, gal f el gstet |

o ge,faie a db%te”

1. Actively promote the development and expansion of new projects

I he sec dhaf f2022, heG U ilc f“e adhee h Q“ -whee. d ive” f

T de e de, devel a d ege adac ulS}l s, f cus%s eff egi s yjh
ad}l aad“a ¢ 28€s, ce%e ew C ef,}l de's1 egl s V‘ﬁex adedf ,
1 cease ¢ ¢ f effts ide ff{tag? ‘a d, seize es Ycesa di ¢ ease efft f
. £gs fhlgh ua}{ es Yce egesadac Ysji s.TheG U gf"efut is
w adva agesqas he ca_ Fa s;@e w ed et@x‘fse,f cYs he dua cab gasad
de ad fGee -P we -Beig g, ess ;hbase ‘ Jegm D% g a d Che gde;
kee U wih, hedevel e =~ f herl dui yadoech gicalfearl s, § %, ake
b ea%h Ushs 1 b“51 ess s“ch ase e gy agea dhd ge eegga dffgl} f
a‘age akg shae fthel ce e, f e eygabee e gyl Beif gbyalig fgw}“hthe
‘a 1ga age etsf e eyabee egs,rf§a11%f s1 Beii g.

-

2. Focus on smart operation and maintenance driven by technology

I the sec d ha'f f 2022, he G v Lwio ¢ T ue acce’e %e he  cess fdfg}‘ai

U
tljl Sf__%l fis bUsi’ ess The G Cwit | gy hec uglu i f he s a
- y—_
st -1s_1 ce esa d egi v‘1decetua uedc v ce e s“}hhl‘gh a}_{k eiap-lsh
ath ee-1 - es a_ aage e, 3§ u% ea dcha ge, he ad}l a. ‘el de'a d

— U % 1o
ea‘hethe ified a age e, f e, ha 100 d V‘e Ay Al’lt g I we

A,s hod e Aa,sa d gas-fi ed LW A\‘at sa dt he ce  afied de _ e, a d

dece  a'ized Use fbUsti ess 3f  s.TheG UGl axi e, he wa Ve fdga, edYce

‘ab ¢ 3 S achfe*’ethe g as ftfdetffi,fg a’ A‘tetfal 1sks, e cei™i gy he e 2}1
§E,}us, aki ga’’ eafl dz}a“ de ¢, Lad a agfg;sbum ess eaql 1e”

se byse.,adcegea fd”@ ybech ak £, U a edd‘;ﬁ, fey, e e d¥

Ty - - u et ur
ce, a‘1sed o1 g,s. a, ‘A\f: %1‘ ad alte a ce.The G wie Atql _he}sse‘c }_{«'
aage e, a d ‘;ua_ back-U _%f , ealse, he shai g fback- af ar i

1¢ 1 < ) X, )
l’_he s edlYce etendlsﬁe_l e, v 3o eal;e dlg}a T e, 3 a age e, a d
T Y aage e ca abl.} <
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3. Uphold the bottom line and red line of safe production

I hesec dhaf £2022, he G U ogiic 1Y% e he five efi ed” a age e

|4 r . |4 4
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AUDIT COMMITTEE

The aud; c }}ee ftheC whas e 1e“ed he G U ’s 20221 el esuésa dthe u aud;ed

fT a cia y3¢€ €,s f l’he 51}. hs e ded 30 Ju e 2022 ea ed 1 acc da ce W}_ht he IFRSs.
PUBLICATION OF INTERIM RESULTS AND INTERIM REPORT

This esu'ts a Uce e, Is Yb’ished ,he HKEX eys yebspe f he § ck BExcha ge g
}hr ://““W.I_lk_ex. e“shka d Ele eblsl}e heC ay }}t //“““ L cecc .Th62022ft§1
g C gl ga he1 f i A 1edb?(heL1§1 gR ‘es 1 bedis gchedt thesha eh ‘de s
dUe ¢ Usea d i’ be Ubished he “ebS}es f he C  _a ya dthe % ck BExcha ge.
By de f he B ad
Beijing Jingneng Clean Energy Co., Limited
KANG Jian

Deputy General Manager and Company Secretary

Beix y he PRC
25 Aug“§ 2022

As at the date of this announcement, the executive Directors of the Company are Mr. Zhang Fengyang,
Mr. Chen Dayu, Mr. Gao Yuming and Mr. Cao Mansheng, the non-executive Directors of the Company
are Mr. Ren Qigui, Mr. Song Zhiyong and Mr. Wang Bangyi; the independent non-executive Directors
of the Company are Mr. Huang Xiang, Mr. Chan Yin Tsung, Mr. Xu Daping and Ms. Zhao Jie.
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