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Financial Highlights
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Financial Summary

Year ended December 31
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Financial Summary

Year ended December 31
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Corporate Profile
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Chairman’s Statement
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General Manager’s Statement
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Management Discussion and Analysis

8

REVIEW OF THE ELECTRIC POWER INDUSTRY
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Management Discussion and Analysis

Il. BUSINESS REVIEW FOR THE YEAR OF 2020
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Management Discussion and Analysis

2. Vigorously promoting early-stage development and focusing on breakthroughs
in key projects
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3. Optimising capital structure and reducing financial costs
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4. Insist on innovation-driven development to improve quality and efficiency
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Management Discussion and Analysis

5. Keep pace with the times and prepares for the 14th Five-Year Plan
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Ill. OPERATING RESULTS AND ANALYSIS

1. Overview

12020, e el M oy Pel o oy Meugy e MY o4 0 M e,
S EnInggnlnt ;e € 10.88% ;s“;’ﬂm P 7w N R 2,4—.&‘ M len .« 201 =
sl s 1Ry e oy U negs s med My M o doda e,
~Bneningn!n e € 10.11% serel By MR 20 Mien.e 201

2. Operating Income

o3 nrar i gy & dre%. " MY ag geem (ien e 201 e MY 1y 0044 M 1en
2020, g gy €3 oM singn el i ey & 18 %, A" R qr 0% (e
201" « M 1y 42" M 1enln 20200 1° ¢ I & lnarngs . of | gpng e /
353 U €736 In /; UN-2e7% 3. 37 3@ 1077388 Ins e 1 L7 /Jn ™ M
Bepr fg\/’f‘ 3 len 3 Peer ;#, Be @ff‘ 3 len §‘ﬁf‘n S.

Gas-fired Power and Heat Energy Generation Segment

a1 gty B s My A g A 5 len £ 4700 ¢ 6
2.20%. " M 12,4200 M len .« 201 ¢ A1 12,145 2 (" 1en ¢ 2020. Roronee . o
s e Kl gy ey @ 40% ., o R qomir aMien e 201 e q08 0%
Mien e 2000, 00 € a7 36 10 ssied™ e #1 In ds & 450 e
ceM s e my e glrraey o M, o R 19700 (Mien e 201" €
R 1544 M ien 0 2020, 00 € 1IN 6 0 s et 6 g sss e €
manden e g Ingsu®® Mg e s 5“?’.% .

2020 ANNUAL REPORT 11



Management Discussion and Analysis

Wind Power Segment
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Management Discussion and Analysis

(2) Depreciation and Amortization

2020 ANNUAL REPORT 13



Management Discussion and Analysis

6. Adjusted Segment Operating Profit
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10.

11.

12.

Management Discussion and Analysis

Profit before taxation
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FINANCIAL POSITION
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Management Discussion and Analysis

3. Liquidity

se. 1 e 2000 ¢u 0 556 s 8l eunry ¢ R 1498 2.0 (7 len, In” @ Ing
Mer s ey e WO 42% 6 1en & goq g7 7000 e, mh e " 1en
(m;m J1 .‘mmﬁﬂ{"""“;"‘s "{n s3 s £V K JEI BNIAF RAT O YRy | Ll P‘ﬂ s
3@ cMTUNN 38 s M 14282 mJ len m,m e Pldn g~y v 1 /30 -g¢7%
3. 3@ € g eun N GRNG) P U RN ;‘mfunf’y R 23 244= M len,
In” ¢ Ingsne - M Re f/an‘qs e ®' 108 ‘ M len, sne - M dng’in g ®nunhg e,
m" v esor Mien, mwum A erns e R Sy M jen e e ey e BT o5
M Jm L R N m 5080 M ten (M0 e Bidn gl 40ns e
%, /,l"\ €Nt | n‘ng‘fv sid N n; e e e U® ) e Cunn R
wry emlp b Mien Mgn 10n @ingne™ 5. 8 20 o5 (Meunsg o «
37 ’; e

ey sl ey @ 11.%% . o MY gy (Mien 55, 41w Men 201
em" 0o Mien ss; # w8 0020, PuUSn Gleln sy Ramar o, o
526 % 355 &1 w8 201" 8 5% ;55 &1 w[® 2000.6 10 € 1 U €
‘mﬂ’f 3 FLEY

4. Net Gearing Ratio

W BilngleTiTuy R glalingm ¢ s(f; B ening Mavs 380 3@ TN
/U UJ/;V\n S) /ﬁ" sulm( m’\dﬂxlsim (—;vaJ Iy i EY Q/244% - B 4% ;53
¢ 5" 201" e 5o %353 &1 T 2020d e It Ing R g

m (U,’S “T]Ag”‘ lm Py snr‘ e \m Qr fNJn Iy ”\}gu Q 2‘ ‘O% . ﬂm H .T.il5.1
M 1en 355 &1 mn"os 201 ™ I len 43 &1 wor e 2020 fm?!émg
e m!« enlnge m 12#& 4™ ren, «Mﬂ\ te eringe ®" 1@ =8 len,
m’a Jum AR n_f’,‘s_f, Hm 49 5.‘ M Ien, sne - M dnzing®nuhg e BT v 8307
(Mlen a7 e e s e B 20054 e,

;n/d”\ ’r‘g s3® T ;Sﬂ Me LA LI ;5‘ l/5 ’Z‘_% ﬂm H 4,093 .1 ‘mJ len 353
‘1 D/VV\WQ’\ 201 Cllal 42 5%,' len 353 ‘1 nlvy“rnt‘ 2020.

16  Beijing Jingneng Clean Energy Co., Limited



Management Discussion and Analysis

V. OTHER SIGNIFICANT EVENTS

1. Financing
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18

3.

Establishment and Acquisition of Subsidiaries
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Management Discussion and Analysis

VI. RISK FACTORS AND RISK MANAGEMENT

Macro-environmental Risk
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Management Discussion and Analysis

1. Evaluating the policies and capitalising the development opportunities
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2. Accelerating pre-development and optimizing project layout
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3.

Management Discussion and Analysis

Focusing on safe production and ensuring safe development
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Accelerating scientific and technological innovation to promote high-quality
development
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FINAL DIVIDEND
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DIRECTORS, SUPERVISORS AND SENIOR MANAGEMENT

ry ,'T"ﬂe-‘mﬂ-‘ﬂ . DB e sSUuM e s Shnle M;ﬂ;@m,"n LS n"f.f‘{n’;n/(.f 7

w7y 81w 2000 .0 55 e € st Isl us 7w B en.

Name

Title in the Company

Date of Appointment
or Re-election

y LJ¢7 nesng

[ SEENN. P! }J“)

- vul @
¢7.Yu Ing

M ,
P ! znstng

N !*r‘m }J;n“)

R g

\ rU;ﬂ

N LJ& ;ﬂ‘g}

w5l

w—l]¢7/<uﬂ<g

® Vi sung
MAzefn g

you FLIE J

Y LJ& ust n4’

N LJ&AJ;n‘gY‘n‘g

S| )

Yoy ullzn®

v )| ul (o

g, A

N N&&;ﬂ‘g

LJc_AJujun

n l]¢7 W;n

vf.”“v“U I~ e ;o Pn;l m;ﬂ . T 3¢

A RVETAN. Ua K 4

FRERTAN. IS Y L TR Vi

Ul Pl e

A RVETAN. a4

T IOV hia

e em

FaRTAl. ISP L TR i

Men o vl ply” «
Men 2y L B e
Mens Ul B e
Men o ulm play” «
P Yt yetre
BN nenn Ul
AP nenH2Culm
AP @n n.\‘ni‘:{‘fu e
NN AU LtV e aTiv e
[ 4 ﬂ;J sne. M
Su '.‘ ! s
SuMl Jlgr

Svu ’.‘ VL s

Su '.‘ ! s
may /fgﬂ/‘ 3 m;ﬂ;fg\
P . #5€un 3n

L L T

. m €4

i~

| i

i~
i~
| e

(

«
«

;Y @M ; {T],:ﬂ;f:q‘

3 m;ﬂ;@
3 (n;ﬂ;ié‘
3 (nsﬂ;fg‘

3 m;ﬂ;@

;@ Pnjl m;ﬂ M e
«

3¢ F.SU LA s€ s

m;ﬂ}fé‘ FIC IS BN

s w’",/2020/
20 ersMen 2020
15 Ry, 0021/
10 Ml er & 2020
1% &y, 2021/
12T 3nus ;2021

s 1, 2000/
28, 208
20 Tum 201
26/, 208
285 e o020/
14Ty ;2020
s M, 2020
s M, 2020
& M, 2020
s 1, 2020
s M, 2020
s 1, 2020
s M, 2020
20 e~ 2020
s 1, 2020
s ", 2000
255~ #"e o020
s 1, 2020
s 1, 2020
11 VTM' n 201y
28!, 208
281, 208

11,21 2010/
14 "o 000

2020 ANNUAL REPORT

39



Report of the Directors

Notes:
(1) A 3 0l Mn .f‘,‘m P ANDy P I BT e e en 18Ry, 42021,
©) P T NP &;.(Yumng;s’,"('ﬂ’ulf‘ BN ¢ eeen s en 1T ARy 2021,

@ M. yuTun’s Me edr sz ulr o e Ay ens ", ,2020.

5 o R m
(4) A 3 P9l m"n .f,M SN TN PN 3N UL BIPY € ey €n 28 BN RN 2000 M ~d gz len f,lm .n
;s’f‘v{“v’u I Bl € e en 2 €n 20 Llf'l,’“m.," 2020.
6  odaslenet U s ssnennsruln B e su e Mine 1 e e en20mer® 2020,
z) w90 P et o, Pngsslu P n nenn Ul B € eeen s €n 20 sern"e 2000,
> ‘[‘ﬂ M =Y. > PNy / = - P g - m&
() ey €7 pang usTngas!@T PR e 2l BT e e en T en 20 M e #2020,
8) RPLLLN ™a f‘,‘m Sun | 3;sSuM slge eeen 2 €n 2580 Mo o020,
"y A 3 0l Mn - i Ying udzn zsSul dlse eeen s en s M; ,2020.

(10) md gz len .f;fm . Usng U 3sSUM Jlge eeen s~ €n 2590 » Mo 2020,

(11) md gzlen e M s Usng lnnwl ;sSUM slge e n s end ‘m} ,2020.

e ({n ?;n/n;s PN rg gn znnuz 1Tend m; len el g™, ﬂmf‘;";’n “ Dlgm Py~ n nen-
NOCULN B s Msuzn e Rus Bkl 1 IslngRuns s Tend” s 0 IR Bt nen-
DIV BT e s e R g g

BIOGRAPHIES OF DIRECTORS, SUPERVISORS AND SENIOR
MANAGEMENT

IS l]_\“‘g; ’4’1”1‘3 e s DI € s,SU’.‘ Nef s;/ &nle ‘m;ﬂ;fg‘m./‘ﬂ L [’f".“'{n’;ﬂ /;'./‘ & fu
%, 4524 82 1 nnuz M P

SERVICE CONTRACTS OF DIRECTORS AND SUPERVISORS

m"!ﬂmP;n JNFSNY Inee ACen 57 snvln DY €6 (‘n;Jf A mss‘, Nk NI @ ng (1)
MU €050 T € gng Tenlady |y R .lene 21 € MU n Esdene 0 ;¢
LA LG i (%% e 1m; Jals m!nfu Ing%'eg ;02 Mn g In g Ien 570 M
£ ATen sl Ry vt M Ks e ssfllen ju o PR ,R g

el ?;n/n;sf‘n'ﬂ"'ﬂ’a Ineen 77 snvn MSUM dgegin "M e, ;{nr‘n‘gf g s,w’ﬂmPJ;rﬁ?‘
M N VN3N NS 3@ ',/“y; J‘(ﬂs, m #)',/‘s.(c SS“',JJ len P ’f/’éfﬂs.ﬁ 3 L]l 3 len,

S/ ;sdlg g e ne €. B € s e SUP Jlse snzs e In e pTen i€ & A

el & ’;n/Nnh’n ls ne @ (nln;"," Sl & ’;n/NJ nln €t 3 wlneu ., P‘n -«
ﬁ’ﬂm Pnglen, ¢ nzns; u; ﬁ’ﬂm Pns; len.

4(Q  Beijing Jingneng Clean Energy Co., Limited



Report of the Directors

EMOLUMENTS OF DIRECTORS AND SUPERVISORS
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DIRECTORS’ INTERESTS IN COMPETING BUSINESS
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SUBSTANTIAL SHAREHOLDERS’ INTERESTS AND SHORT POSITIONS IN
SHARES
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MANAGEMENT CONTRACT
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Framework Service Agreement between BEH and the Company
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Financial Services Framework Agreement between BEH Finance and the Company
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Confirmation of the Auditor
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COMPLIANCE WITH THE NON-COMPETITION AGREEMENT
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RETIREMENT AND EMPLOYEE BENEFITS SCHEME

R e e Ay € 1 Il S s Mns e e i Ine (M len en s im0 e
AP ) g g,
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SIGNIFICANT LEGAL PROCEEDINGS
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I. SUPERVISORY COMMITTEE’S WORK IN 2020
(i) Supervisory Committee’s Meetings Held

12020, mSuM Nge pel (e e meel Bn mg I (Peing ;0 mvenring
e Ineg, M daglngr M Peleg, s 0 MNOTIE € SUM lge s |gs v In

*v’ﬂm’lm”.‘ v g Peldeng e r’f‘?ﬂm’;n/ N, I s e ss®’lzlen

T RsE , @YU e mSum dge pel ] oo,

2020 ! s \m’*’ Inge, ™ nlg &sdene. MSUM /g Y. _ﬂm\mﬁ N Nzs M €N $1 ‘m;'v,ﬂ
2020 & vy e el Uk s len selng s nkn., eBesy en M 201 TNe AR B e o
sub sise pel ey u o, elesy en ("0 len e inl; S0 #15 len g s
st wasTend Y sw s MPery

2020 €%y m’f’\ln . 1 nd €sdene MSUM Jlge /p_«f”(”x N Ngse NS Bl
2020 ‘//v; /_«,w*_«{“ﬁum', lenselng; vok'n ANy “Pee; en Llﬂmlm; lene. P ;08 37 s
R InSum g se 1S neg s Nlinglingtn g0 M <f
My s ¢ nsisden e msub dse pel (1709 v eng™y su s Mery. m
Pedec, o)y vasTendy su 2 PPery In 12017 anus g0 5 1 In g
nd ;20204 M Y len ;e oo, © M .€nEsdene NSUM Jlgr y
oMM el By

2020} s (P Inge. . ¢ nEsdene, mSub dse pel e yocmg ens 1, 2020
'/N; /r‘,ﬂ’r‘ unk“zlenselng; vokn M “Peg; en lene T Nineklznetness
;P n;l {n;n_ﬂ M e3¢ .SUMP Jlgr s 'f‘JJJn‘g\‘Jn‘gf‘n‘f'f‘;n m 4[(., Jml’.u 's € n
Srsdene. mSuM lge pel (I nvendny a2 ery .

2020 &< e [F Jnﬁjﬂ M. nEsdene. MSUM Jlge /?_f{hm N Nz e €n14TU o
2020 '//v; /.f;“v'.fm unt“zlenselng ; vk n My “Peo; enile Inzlen e’ Sun !
3sy B InSul Jlse «. 1Sy s M € nShsden . MSUM g
e ey T end Y s 3PP ery

2020 g f“emn{«, M .€ ngsdene. MSuUM Jlgr /J’W TN Nzse N2 Ugs
2020 8wy € B 4%y 3 2a e s 2ol Uy len, 5 vikn g, eBesy en 2020
M Ve BB e S uM Jlge /!ﬂm\mJ Y NzsteEnd Y e PP ery .

(i) Attendance at the Board Meeting
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II. SUPERVISION OF THE SUPERVISORY COMMITTEE ON RELEVANT
MATTERS IN 2020
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(iii) Inspection on the formulation of the Company’s equity incentive plan

MSuM slge /!_f’mm N npetend Y s N m"!‘\‘m%m/’smﬂ Snz
0, len Rl ss ™ (M3 ) 38 Tend s Nz T NPl M s
Sny” Ml len R sS*v"rr‘m,’w‘_f P/NJ n M jNsiR T@ilenss’n s Ml
\m’,";suf‘s.(nvmy,‘m‘n slen €.S 3 Al ST N glnS 3P en 7y Pl B
led +M €;s0 000000000000 O000000000D0) 3@ MmMyee™
“nisssT e nng™ g;lng L S lene M o U > nlms -8 '/ m
S ;Pen g gy P ’;ﬂf"sl(]l]DDDDDDDDDDDDDD,DDDDDD
0000000/ssry ®, mS S P, ;0 m-wurlmnse 1 engeng e b
AN, Ul s uUscelnia s lsingRuihs zs 0 35 A Pelldeng e
™ ¥hee ss€lzlen nvonnen; e Dinhgse P el B EL SNz N s,
n g’ e 0Tl s Rlsnn g3 Hm’_-‘,/ln4 el L /s eng U lahaln e
g 3ln m’*y”n;an , 3% U “®) ng M0 nué;s(n LAY &K P;n/’s*v'r?‘ PANREY |

;ﬂ;;’é‘ Al Q;ﬂ’ﬁf‘r’(‘.
(iv) Inspection on the rule of law construction
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(v) Inspection on delisting of H shares of the Company
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(vi) Inspection on the Company’s connected transactions

mSul dge P "M e VAV 2" NS Jm.f‘m; len 3 lng ¢ M7 enA~79  3nsi lens
Nn AT en € ln_gsng i neg . rf‘!.f‘{npgnﬁ ulng m ’/7‘; 3® Nis e ™My ony m
CenA Y nsi lens g3 lsty M g0 M glens e N engleng 1 Snana
;R M PHInge. ey ansit lens vas M astn; @0, P sy ;J,;W ™ Nzs
ne M7 npdasds M It Nss 0SSt sy NPl B, m Bl e
am s (i aa em ede Manpala e meel Ba nur s b 5 «{nﬁka M N
eI e g9 slnze P m’i ; l@s;e g ’-‘(ﬂs"v’fﬂf‘ | ' ng "\neeg s
Nong e llan* Meln Ing!n € M s seSny g sz M "\‘Hﬁ “~les
i s se (" Besngn, s Reng IgT ey g€y

(vii) Inspecting on the Company’s information disclosure

SUM Jge (gr{“m sy e uln gln g len € ganeun
;e elg Ul g '/ rr‘!ﬂmﬁ;n/ 3@ Nzs€ AN n; frw_«{“?,n/ng,w{ &y
FNU Jm," /30 U g0 Jn,.f'm;l.(n i edlnge ™ Use N eng eng &4
Sngng e ;8 lnel Glen vys . fur .

(viii) Inspecting on the Company’s implementation of the resolutions passed in
general meeting

ASuUM g /r‘{nml N ng ne e len € 1 leus P iy M seulens sulm e
o1 ; (Den Ing.« ;M c/;qguingm™ "B ingPlg, ;0 T d nd 3l nu
J\m"m"n’u T nseulen Bssy In 2 mff‘JnAgs.

WORK ARRANGEMENT OF THE SUPERVISORY COMMITTEE FOR 2021

02021, MSuM e rﬂm(”ﬁ sl Lssul s gubisvel B sk wln
™ 730 P(/Js'fnsf e v e PP Khere sl len, 1 Runs
@, YU .e OSUl e /rr(# L7 sa 1 lsingRuise M fng’eneS &«
Anang, SN0 R, M I e g9 50, ;m J(nﬁfgvf\,f*,’ I suM Jlden en r‘r‘!ﬂmP;n/
¥ L sP €5 &nle T n; e 0, ,/‘ € s nlenen N Pgulen, M ;e
FIC] n;;@ “~n o€, P ’;ﬂ P “onlec M stg]U'v 3N ‘m’f‘;sufl‘sﬂ T’T"((‘n’;ﬂ/, s 35
e Pel e AN geyne P P,n/’sf*w’.fn_«(n#’ i s s Wi M InT s s e
Snynfe sz F [’f".‘m’;ﬂ/

2020 ANNUAL REPORT 55



Corporate Governance Report

CORPORATE GOVERNANCE PRACTICES
m €3¢ ¢ A’T".f{n ’;ﬂ /vl sﬁ,_(m‘mj '] .(‘m;Jﬂ ;JanAgnLg\“y’_f‘ P e {/" ﬂ;ﬂ??‘ s3® 3¢ S

M €3:d s n; ﬂJ‘g]"v,_( L PN A N3 s3® 3¢ 537 sénl; In Pery J/Lg; . ;(TJ,/‘N.“" A€ M
[ & ’;n/ €53 gzd NI g s €SN NG 5 3@ NN e Be g a0 s i eun 01 )

el Bn nzsa e®y 1 BB a TN Peldense, TP @ g en iy In Ml 14
« 1 IsingR sss 1 Rdse. mpe B0 jsTe Be i g1 npn Bt s,

me fm’;ﬂ/lﬁ;sJﬂ "‘?‘ ;T L PO 44 Nz . 3‘”1."N_‘“ A3 Nz sillsty 3 & - Bt g FYC)
P>y U s ;69 n"f&!_ﬂ’,w’m e In Mgl 14 e M Jslnﬁﬁu"s Su'n Pkt s s
P>y U s P M in 35 0 Un e nnpting M1 €34 s 0! M £ 3 3R
NTIE Bl e d g enRudMssT ey U R sl s TP "o ;n/

oM eMdene 1B e s neugeu 7y oy 81 2000, 1e e B0 0y el By
vMnz ATEN Peldens;s & €U In PP €.

MODEL CODE FOR SECURITIES TRANSACTIONS

f’["ff’m’;n/n;sj By ﬂ"fmﬂ'f‘ PE .« S¥ulbsg ;ns;“v’ﬁfhsl/DV‘v’ €se 1Y s s(M
«Model Codd ) 35 & «u In #Pgl. 10 « 1 IsingRmuns

sSAIE U nps®enllgn e, M e i sub s se mee B, 1B € gy
sub dse sparvent My ny o narce By mn Mg P nevger 5, ey #
p (e 2020,

“I."?.f‘m’;n/n;s;s.(’,"s;‘Jsﬂ“U N1 n g s ne s i Ing ngn M G" P (M
«Employees Written Guidelined ) .« &<ulf's ;nsi” lens ® M Pf?‘f‘s nNAE 3 LAY e R g

Becencden e unMRlighy PR -end imin e 1m; lene e " ?;n/

ey o nensel Bpa e o ("Bemng Nian g wnims® o Berig vasney &) m

56 Beijing Jingneng Clean Energy Co., Limited



Corporate Governance Report

BOARD OF DIRECTORS

reed's n s g7y & N e nbn € €0 " g U PR dM st s s 7 e Idens
;¥ Pl i s A I dens e I /Jn " Inh g, MNP 9;n/
M f3d_sncled gz N e 1@y len 7w U7y . " e e ,.fm Ng N gPend®| g
e mee Moy v B € ls sPh gy Ingsu ™ . ,((nﬁn‘g o
1 e vunn el ggvn i M g Cendsinge & nenn Ul BinY € g 4 Ul

PN € s Al PR e Iul BT e

™ €3¢ r’f\!ﬂm P,n/w’_({n Plene m . e _f‘NJrLgDV“v’ s

Executive Directors

Y LJ& ~ngzn-g(Chairman)
[ NI ] M (General Manager)

27 s ‘XU Jﬂ‘g
P 1 znstng

Non-executive Directors

R g
er}ﬂ
N L]& ;ﬂ‘g}

Independent Non-executive Directors
- L]& Kﬁ;ﬂ‘g
,{-D; ’ﬂAg

f® Vin sung
\| /<J;<(Aﬂ‘g

Rl g; Mk, Jn,_ﬂm lene, MBI € g3 & euln M &7 len M giy - s e DI €
SuM Jlgf 3@ SOnle ;n;fg\m/ﬁni n®gs2d c82¢ s nnuz M Be

e e o ("8 g e 1 eid 1 e € e sne 1

Chairman and General Manager

M| . . W Wl
ff"ﬂ;’ m;ﬂ.(, ™ ;e vls‘ -y LI& 'f‘ﬂ‘gﬁﬂ‘g;fi ﬁ‘é‘ff‘ 3! ;n;lfq‘ -, ﬂ/".“{n’;ﬂ/vlsV N 4

2020 ANNUAL REPORT

S,

\

o7



Corporate Governance Report

Independent non-executive Directors
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BOARD COMMITTEES
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Remuneration and Nomination Committee
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RISK MANAGEMENT AND INTERNAL CONTROLS
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Putting Forward Enquiries to the Board
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KEY AUDIT MATTERS (continued)

Key audit matter

How our audit addressed the key audit matter

Recognition of government subsidies on clean energy production
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KEY AUDIT MATTERS (continued)

Key audit matter How our audit addressed the key audit matter

Goodwill impairment assessment

Mg nlte oo W JmP;J M 353 A 3@l | U Pegunsgln M plen € 1 o v
s e e Mnse™as daikan 1M ™a seesd™n In” @rv .
Ie 450 In 356 sdn gt e o0 Meun g«

m '.’",/‘,/;n-‘,*}s,’]-;':q‘{’r‘ 3 JA’LgUﬂvI s(tfti.-;% ). _ 13 Us Jﬂ‘g;m e Re 3 Jﬂ(# m 0 /
In®y sugw In (n;n;:g(n’.‘n gl Ml M

N e ;Q'f‘ ;m.(Uﬂ s € M e U ,’5 35 ss‘rn'."f] N T vlﬂ‘g'v)_( ’; le€ng .
e N ;e (”J,»ra R:69 rn M /30 In # el m; s ;@ 0 gev a3 M
U 3vuzlene. e My lnue me ‘snlgek’; M e {n;m"f‘s, Py

iUz len e Ul M . «y® .f"f‘sl(ﬂ;f‘ m Jnf‘sig In_gzn /(n;f‘ l;e g™ P;m;’/
U U’.J"‘v,;sﬂ(.“(Ns'./‘_. ’."v,'fﬁ (;Jg‘r ! l”f"ii__v-s

s® 3 Ul ;®hglg’eun 3 In €@ eTyTu s | Pn;  neng M (n;n;lg‘(n’,‘n s .U UMY 380

m e . L €N €35 N fU ;w‘r’m P lgen -,

™ )ﬂ‘g‘v,; sN.fNsln M e ;¢
Blse g9 a0y A sl len nin negln Ry g s BBy D
U ln a7 € €U InMens20, 8 50 21 € M Mansa™n, s

"v’.“(ﬂs“(a 37 ,Jﬂ;ﬂﬂ; s;’f‘m‘ﬂ S.

_ Ne Angnvl neu In™ ng 7303 !len
s?lilss el Pann 358 ss M
13 Ug len ‘m’.l‘ ne « ‘(‘g/ 3e e s,
e M G lensin NP €
¢'scun ;7 ;w w”_f‘{nP;Jng;ans nee
usy &, m {n;n;fg Gl

OTHER INFORMATION

el e se mpe B o nslendh e moem Ine(Nlen moem Ine My lence e
M Inel zlenlin” @79 'n ™ 3nnug P Ry g evgne In” @ A ensel 378 Jnz’l; 5;’.‘{@.% s
3@ fU 3¢ | « ‘AN L0 MG,

~U eBilenen T ensed 37 Jngl; s;’.“m’.‘n € sneETEN e Ine {n; len ;@ Mg € ne
. Brgs:n jig M € 355U T e uden ANV en.

nTend len vnfu ;! € T ensel 37 dnpml; s;’.‘m’.‘n s, fU M sPendl| /Js chg M
©m Jn,.f"m; len ;@ , Ing “Ingse, T engd”™ v Y M e Jn,.f'(n; len Js\m;f‘ I3 /Jm’(nés{‘n NN
ff‘“v).(ﬂs“'a 37 Jﬂ;ﬂ,vl; s3 M nsgE€ €U ANnENTE fg‘ @ ;JA’TE In m ;lﬂJ LA Nvlg‘ ;”,‘; s €
L AT J les 378 .., ;€0 €0 M NE A NN N e mﬁ L NNTET @ ng M szl 30
‘szs N € dsem Inel Glen, v e Uiy € B g i M nening e P I g
A TH

2020 ANNUAL REPORT /3



Independent Auditors’ Report

RESPONSIBILITIES OF DIRECTORS AND THOSE CHARGED WITH
GOVERNANCE FOR THE CONSOLIDATED FINANCIAL STATEMENTS
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AUDITOR’S RESPONSIBILITIES FOR THE AUDIT OF THE CONSOLIDATED
FINANCIAL STATEMENTS (continued)
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AUDITOR’S RESPONSIBILITIES FOR THE AUDIT OF THE CONSOLIDATED
FINANCIAL STATEMENTS (continued)
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Consolidated Statement of Profit or Loss

FOR THE YEAR ENDED 31 DECEMBER 2020

Year ended 31 December

2020 201"
Notes RMB’000 RMB’000
R a0 6 17,003,306 i 830 48
o e el™ 8 797,393 1,081,080
asrensul Blen (8,804,303) (“142,75%
Wl len a5 e e Bag 13 (2,811,261) (2,458,174
s T es s 13 (869,925) & 52,220)
RO cam | g (594,657) 524,28
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r el 13 2,395,985 25T 881
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@ se. B Py, neng 43 31,950

Mens"en € lngn s s 60,645 A g 1

2,395,985 0y 41
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Consolidated Statement of Profit or Loss and Other Comprehensive Income

FOR THE YEAR ENDED 31 DECEMBER 2020

Year ended 31 December

2020 201 ™
RMB’000 RMB’000
AR (R 2,395,985 257 &b
Other comprehensive income (expense)
Items that will not be reclassified to profit or loss:
3 /30 glneny U Ins um’,‘n s3 3 sz
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M ey e . (4,666)
8,211 4554
Items that may be reclassified subsequently to
profit or loss
vﬁ’n;nfg\d Iomagen znszing el qe® ;leng 92,475 iy )
Pisn. N Y Bs. .
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N AR TEAY’ ’mg-"V“ms ng 13 @ sdd
Uy U n ¢ Pl € egg (7,569) (8,227)
113,926 1% 7e
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Mens"en € lngn s s 60,645 A= arp 1
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78 Beijing Jingneng Clean Energy Co., Limited



Consolidated Statement of Financial Position

AT 31 DECEMBER 2020

At 31 December

2020 201"
Notes RMB’000 RMB’000
Non-current Assets ' '
LN RIVE Kot 17 43,187,213 4" 41N
R g -€.-UE 356 s 18 1,431,342 1050 4
N3N A% 356 s 19 4,410,754 40875
e % 20 190,049 10,04 ™
Tars ™ sln sssdla s 22(a) 3,518,508 2,028,210
€305 € 355737 s 22(b) 117,000 144,000
st 7 ln g ldn oo 23(a) 130,904 1827
“3ns €3 leln Mnun 23(b) 70,000 18,000
L SN TN (%sg‘ s 24 296,104 43 08
e Ul /Jns U nsz .3 /30 neug o
e el Brndr int el 25 66,911 142,418
2027y 3. e 29 1,114,305 *10,50r
B [ns.e gaudlene Beb
P.n ;e 7w UM A0 1,072,426 - a2
s 1779 R 04" Ped ¢ 31 50,787 29745
gl dngalls 356 37 - va'Y
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Consolidated Statement of Financial Position

AT 31 DECEMBER 2020

At 31 December

2020 201"
Notes RMB’000 RMB’000
Current Liabilities
A e ﬁ%s 33 5,058,989 4vdr 422
cun g I € 37 iy 48(b) 189,539 18,2
nA R €1 Re f/vm;p ¢ U M oaln e 34 12,318,322 T T
e ! én®nuns 35 7,060,658 01— 41
(g lul - 1 neng 36 96,656 58
PP, ey o 36 26,128 4» Y
Pen i @I 56,380 =2 QY
M R g 39 64,659 4487 1
mﬁ(,/mv,\ Jnzncl; ;@1 37 19,576 s 'Q%
el 5. :,m,% 125,381 Tl iy
s g el 38 228,336 $18,088
25,244,624 1 %48y o5
Net Current Liabilities (10,362,619) (’TZ‘iﬂm 0)
Total Assets less Current Liabilities 45,293,684 40,9 5-5“
Non-current Liabilities
!l"‘l/;,lf‘ vlﬂ;ﬂ‘v J; J;QJH" 37 45,002 ’-". , 2
n/ﬁy (g fc cnlng ¢ 003 €A 34 10,896,268 11 ,4 al4
MW M e 36 4,488,679 400 %
P B Rey o 36 1,999,284 em 4.0
Pen i @I 12,440
B Y g LRI 24 193,615 1o 11
s 2y e 38 435,811 s 5,2 .
ML R g 39 836,336 248,08
- 0 nenx’u a0 40 19,402 048 &
18,926,837 17,210,824
Net Assets 26,366,847 o#,0r5,80"
Capital and Reserves
Sn; 41 8,244,508 S 24438
Res /g 16,249,142 14,48 A=0
e U 5 R0 g e s mee B 24,493,650 03T B
A N U nes 43 1,525,582
Mens"en “lngn"ss 347,615 402= 41
;e 26,366,847 28,015,840

s “Nscl 378 . ﬂ;ﬁvl,wls;/‘m‘ﬂ s €n ,;Ag‘svv (ZTéNI"J‘ ”(/JU 3@ 33U neley (Jsslf‘ I’f‘
Resq gl ¢ o en 801 3702021 s 2 d 4w enl s ¥ e,

ZHANG Fengyang CHEN Dayu
Director Director
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Consolidated Statement of Changes in Equity

FOR THE YEAR ENDED 31 DECEMBER 2020

Attributable to ordinary shareholders of the Company

Fair value
through
other
Statutory comprehensive  Cash flow  Currency Non-
Share  Capital  surplus Other income  hedging translation  Retained Perpetual ~ controlling Total
capital  reserve  reserve  reserves reserve  reserve differences profits Total notes interests equity
RMB'000  RMB'000  RMB'000  RMB'000 RMB'000  RMB'000 ~ RMB'000  RMB'000  AMB'000  AMB'000  AMB'O00  RMB'000
(Note 41) ~ (Note42)  (notef@) (note(b)) (Note 43)
43 /20 s ouss  8'MAd 2tme2t I8 mi0 84T (e ™ viaorod o1 tidde 922 2141m00
: ,J 7 200070 200470 PYSERIE
s V‘d\ndf‘ vl g . . .
£ TR S Bt 11 42 11,42
‘ o Mndr }‘]J(m/\ /(\'A L) . "
£ 00 45 1" el ) 200010 21 1 nnl 284m0
Wbyl egque g Pusng r 't (‘Q‘? .
VT TR (1,142)  o%21,041)
d1 e o S oue  8Uat 280 k118 10714 %bab)  (O5417) 8 5188 0griep w4 2borad0”
I B B B D B D I D D D S—
1 #u; 42020 8,244,508 3934473 2,286,420  (67,138) 10,714 (64,678) (185417) 8,513,786 22,672,668 - 402,641 23,075,309
.t f,ﬁ‘(‘ 0 n - - - - - - - 2,303,390 2,303,390 31,950 60,645 2,395,985
s d M\ ISL AN (AP - - - - 12,817 21,451 92,475 - 126,803 - - 126803
Sy e P\’f‘nd.f"" hng f
i asstly - - - - (4,666) - - - (4666) - - (4666)
f;““fm Magnindn e o T - - - - 8,211 21,451 92475 2,303,390 2,425,527 31,950 60,645 2,518,122
wudlene nenden ¢lngniss
(Note (c)) - - - (600) - - - - (600) - (49,680)  (50,280)
R TAR A N T LA - - - - - - - - - 1,500,000 - 1,500,000
sy fs - - - - - - - - - (6,368) - (6,368)
Wbl len €550 JE! Pugne - - 152,240 - - - - (152,240) - - -
DW‘W" ¥ = = = = - - - (595,253)  (595,259) - (65991)  (661,244)
ﬂ(% o /,U‘ e M’/fm nyndng
'H]’/ ﬂr‘ "‘ﬂ b A
e Jars!™a - - - - (24,428) - - 4428 - - - -
s - - - (8,692) - - - - (8,692) - - (8,692)
i n’w"‘m" 2020 8,244,508 3,934,473 2438660  (76,430) (5,503)  (43227)  (92,942) 10,094,111 24,493,650 1,525,582 347,615 26,366,847
I I B I I B B D DI D S S—
Notes:
0 edpge 0 oo adnloa o o e a a0 s s e gssel; len e S gTingrn gt g
e, Iy ;0 sl st e I 7y €35 f’f‘ “'U? : P lene m Pel g ;'A;J.(ﬂ"v e ’U'w
In §%° g 30> v n M g0 g .fun!mgﬂrr 1#s ;0 Fn;n&!; S galepsin 0 NeB s RORRET @ palng vl &Y
N 7Y €siUfe U PUSE . M g € Ase N liug B g B e mgle IRylen € zd iR €
€9 N ;5N 0 sEurnssur ;o BUshE i B gy re 6 1 Pleug 738 €8s logn 4 € I 6
P LE N AT R JEY Push e f‘/ nengls 1% ;@ e v nznuPen & Ul 3 len.
® o one sl o V\gﬁq M g € e A ﬂmk.»rnqgrwrr ™ e sl s sm 3 ldn oo () m s
9 Ul f i ;J ne 3N 35597137 7w Ul J #Ns# “len vl nl snens™en € Ingn s
) ,m"'f,‘n 2020, rrwr(“ﬁ,ﬁy,,e w1 (o g40% 8 U s € 00000 MOO0000( Hngr ng a0l
reNN P, @, N4gsnng

§niFlen By Prg\)g F;n'J r €M) f‘/y'{w ./ Ingse 35S [M’ L X
¢ . nenen € lngsnyneg e il cenn ; piend™ zlen o BT 50,8 0,000a=fen el B len €
o udlen, i ens ®el 2 yne FENTY Uy l; LA & P;n/
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Year ended 31 December

2020 201"
RMB’000 RMB’000
Operating activities
roel B e 5l len 2,953,026 3%78,2"2
¢us! " ns.r. o
Wl len sm 5l e g lenn . Bag 2,811,261 2,458,178
Przngingl /30 dngn’ly 358 5 5 a0
neug Pel ¢ ess 50,844 (25, ""0)
,{nP;J My €& e glEy en Pl y
#;0 ;7w U® 0 119,521
("8 (n eserg 1 €A o 1,510 Q1%
PR . el Jns Ul nss sl s
nevgem el Mmadrin’el - (8,287)
ess(gln) fnalsPes; « Pel  Bin Loy Ui 14,633 (1,1%)
€sseNTzsN. €N MY 41 gns u\ﬂi‘n 1,300 Pemol
SNy € sl s € 355813 s (167,781) 11" @)
Sn €U €z len M pud 22,063 ,
s el ™ (41,065) (aé% 02)
Ingn* v €s s 1,150,847 1,212%0"
; 8/n W7z 6 gln (151,051) (117,88 )
Rg 6 e v en 57 Uz el glen (5,277) (@87 "
s e ey e Pl € egs (478,890) (2" "30)
AP ng . ens® e Mernnginve dngs ® 6,280,941 5,455 am 4
et ngln ve dng’; ;. '
e lninn ebs 2,069 b
(1360877736 In g7 30 & 70/ ;00 (3,882,556) L 182
(73807738 Insl eun g 0. el 2 370 P b (116,222) =5 ATY
PN n € N RN g Bed gy BB P‘ﬂ s , '
N IITAN Tl IR AL 503,313 droé0"™
L SRAPER NPT SO SPL QP (40,330) (1,825 4)
e n sl fun @ U € e B P 38,037 24,08
6 Ing s Ty It el 341,711 v10,88
R E T8 InTen i RIS 6,741 #.» 9
P Hn 37w . e €M lens 3,133,704 Sm4r, 21
e . My (531,896) (4 28 )
Net cash generated from operating activities 2,601,808 5,05‘#;!‘
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FOR THE YEAR ENDED 31 DECEMBER 2020

Year ended 31 December

2020 201 ™
RMB’000 RMB’000
Investing activities
g 42,914 51,822
PR s Y 6,928 50,21
Ak }n’ﬁ s €3ns® 355l s 134,000 5,000
P ® i hnge .f';ns'/; I€ln ~aun 75,000 15,000
un g /3n%Y € 3559137 (117,000)
“«un g /3%y €€ MHaud (70,000) ~0,000)
[ 49 . 3 <> lenlin € 3N ;Ssﬁ’J’f’\ (1,222,000)
rUtTnzE s e .
cem L P sa e U (7,235,820) (4,882 )
N3N AR 356 s (68,417) (72rY)
R g -c-UE 358 s (10,769) o
Pisncu.enengeUdlene sl l; s (142,952) (XX D
r @y senglshes; o Bl B0 e U LR 34,224 s1,10"
N @ snN3 € s H79 Rpnie Ped o 4,959 100, *
P IR YAy Y (3,086) (s 1)
Pin"Nrg . el &m0 g3n s 3,035 $ 45
Net cash used in investing activities (8,568,984) (4,‘% , j'31—.)
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Consolidated Statement of Cash Flows
FOR THE YEAR ENDED 31 DECEMBER 2020

Year ended 31 December

2020 201 ™
Note RMB’000 RMB’000
Financing activities
e uldlene B | Inhvng € 5 Ul y (50,280)
s By (1,080,351) 1.8 “ps)
My Ran/ e €1 Re ening 36y 12,272,425 Y, 0% 504
B8 nse Band;g ¢ Re ening (8,647,897) &8 725,240)
r €9 5. € lssuzn® € sne 1 g g g 10,500,000 & 000,000
sz T es e sne o [Ngnmag png (11,338) (10,6 ")
B8, | 7nge gne - {nd*‘%n Us (9,500,000) & ,000,000)
;@ s. o s e Py il M aeng 1,000,000
ssuzntes e (gl M e (1,415)
r €209 5. _fszsum’,“‘ e Be o Reg o 1,000,000 1,000,000
L sSUzM T e e Be g Rey o (358) @)
r €%y s, € st €. By neng 1,500,000
Lssupm T e € Py neng (6,368) ’
R [Hn s ey e 10 (49,321) (1443
PR s ’;H .
rdlns jsnamne se. e e Mo (595,253) %40
Mens*en «Ingn"ss (137,133) (13 4 2)
Net cash from (used in) financing activities 6,192,711 (2,04 .7414)
Net increase (decrease) in cash and cash equivalents 225,535 (1 ,‘425 o7)
Cash and cash equivalents at the beginning of the year 4,056,110 2,420, “#r
Effect of foreign exchange rate changes 15,805 (22,170)
Cash and cash equivalents at the end of the year 32 4,297,450 4 043,110
Represented by:
Cash and cash equivalents at the end of the year 4,297,450 4 03,110
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Notes to the Consolidated Financial Statements

FOR THE YEAR ENDED 31 DECEMBER 2020

GENERAL INFORMATION

in g ln gt n 730 M Y &8 HmJ’u . !f‘{nP;n'i ls s 1€ln st"ﬁ’f‘{n&n/ s:®lste In
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Miln 36 ©¢ MS &4 5 nzng « ‘neg eng Hm!’u (M8 &« nznal).

M g ss . ﬂ‘?‘m’;ﬂ /54 ‘*’”‘Jsﬁ“‘m 1% Me 1 Jeing 35 Reg, g3:lng
enel %> w8y Yz ing eun , Nling M, Pf 0 Bl B e Rudmhss e
T ey B0 lshlems KR, Reg @ 03¢ sngdls b, “ling 1 PP

n o eMaen €. g lo «s« mp«(“ﬁ,n/ MY ¢ 4), 000000000000
(Mng ™ g c@lnge, ﬁsn g™ e H"nH" len By Pegy) (o 1)ls mp«{np,n/s
ull 3" neg Ing” fm’;n s“ ﬂf" Myt ’ s ﬂm %0 ). ls3 s3-eny > Bl
o sllgty In M M NJ n 1My 181 0 Is e peny ®,00000000000
00000006 3/ -endy & sSuM sddenzu o s slene e Mgden e e
& f™n e g uinl ).

AL L RV RSP [’f"."m ®.n VL g Uyl et e I, /'."f‘ g €35 M ‘e .(U’)
3 ‘95—,“’& B s My "D =7 "Q‘f’f‘ slen, Mg By fg\m’\ ;1e€n, Phe e/ i LIS
&M zlen, ng Py g Glen ;e o Budmsg s,

M fnsel 378 Jdngtl; s;’,‘m’\n s: ey In maM ey (s ' 1), nvok'nls 3 s« M
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BASIS OF PREPARATION OF CONSOLIDATED FINANCIAL
STATEMENTS

n B Bing M ensey Y Inpatl; 5;’."‘m’,‘n s, M B € sng ghnT i uTeng 3 len
ns 3 #1008 2000, M0 o BN U0 R MY 10453517000, Mg, fuP
gl sneAng ;P e U sl en A 7Y _f{nﬁ se® ingi’ s 375 30
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Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2020

3. APPLICATION OF AMENDMENTS TO INTERNATIONAL FINANCIAL
REPORTING STANDARDS (“IFRSs”)

Amendments to IFRSs that are mandatorily effective for the current year

oMU S g, M e U ®n;s; PPy 1 Amendments to References to the Conceptual
Framework in IFRS Standards ;@ M .€ _f/an‘g;m’.‘rd m."n s ¢ Mglssyy ® ;M ng lens
“,*',’(U,’ﬂn‘ﬁ 3@ 3¢ s 3¢ (ﬂ/\ 0 S T),( ! S | ~ NOK N 3 m;f‘ 3 «l /',",f"v, I~ m
snnuz M lg ® dnnlngen e 3 175005 42020 ¢ M BB slene I Tensed 378 Jnzndl;

s3> n s,
m"rd m”‘ N €' S 1;8  S® Definition of Material
m"fd M se M ¢ Definition of a Business

m"rd m"n s M s i%;rd ™S v Interest Rate Benchmark Reform

a8 g Iy ®ey, 1 ;B8 len oo 1Y Amendments to References to the Conceptual

Framework in /FRS Standards PYC IS m“‘rd 1m"n s« Mmsln un 73 nag ne ‘m{\ I3
”m’j‘v “n m S Jﬂ;(’TJ; "“é"ﬂs;f‘ ” € ;ﬂ?\ £ U Pl Ple 7‘; s3@ /€ €n
Melg Fsu s §‘ “uln MeTensed 379 Jnz’l; s;’."m/‘n S.

3.1 Impacts on application of Amendments to IAS 1 and IAS 8 Definition of Material

n"&.\‘uPn;s;”%’a m m”.‘rd Mq s € S1;8 S8 ¢ Mlsg ™ 1n o ~n
0 & g on s e, o len o (yes by ag s arvagne My lents My
el Ingllsszinge «®g ulng “eug 7 35en;® /*ﬁf‘: g € ln. g7 ldens
ng M Ly 3 /Ug‘ s €. ;@ff‘ 3 ’U R“‘g‘ Jﬂ;ﬂﬂ; s 37 s‘m;ﬁ,/‘ “n m !}éS-‘(e neey
dnzn’l; s;f‘m‘n s, NN Pf/&’\ dngn’ly Inel 3 len ;Rey 53 P14 Be Jn‘g"nﬁmx' \
PARAYC| m"n 53 €1 ;J Feury e g sen Moz un e m;{ﬂ ¢ fine len
/\J m e ldus e In+ nﬂ“ﬂm, len vne Inel len, In M enns € dngn’ly
s3> "ns 340 353 NNED.

e e 3 M gln mrua 73 ns ne M0 en mrensey 37w
dnzm’l; 5;".’\m."n S

3.2 Impacts on application of Amendments to IFRS 9, IAS 39 and IFRS 7 Interest Rate
Benchmark Reform

UPn;s;: "My M (n”‘m M s.« MJs 1M 1n ey ~n . M m"m M s
G?/ sPIY ny & 7 eunlnge UJ"‘(n"n s €3 VY & #FTcunlng eTenlng e
30770 MY B Uuing ™y coun gln R e Ay g J'," s€ Ay 4 4ns o™ s
3.0 ‘/ U 2 n Jn'.’\".’\s 30 ?‘m’n(ﬁ As 37 ;m"m’.’a 3s3 "su . M n-glng
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M’r\sr{y & 7 euning el s"‘ (‘%} Alaning 00L Beguns,
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Notes to the Consolidated Financial Statements

FOR THE YEAR ENDED 31 DECEMBER 2020

APPLICATION OF AMENDMENTS TO INTERNATIONAL FINANCIAL
REPORTING STANDARDS (“IFRSs”) (continued)

New and amendments to IFRSs in issue but not yet effective

™ g “UPnzsne; /3 My e enNlngt iy R ;m"m M s € Msn; ng/ ®nlggle

lU;

s 1y

e ™a e
QlC m’."n s
m."fd (n’."n s €

(n’.‘rd “ng €

m."fd mf‘ﬂ s €

(n’.‘rd “ng €

S
v S 1 ;3@
. M, 7S ;".’\m}."n 2

R mf‘ﬂ s €
@l ng €

m."fd mf‘ﬂ IS

(n’.‘rd ‘m’."n IS

A

Notes:

(1) A e
2 A e
@) o e
(4) U e

(a) LD &

1

e 7‘ A< VoY

S
1 &

]
1 &

1

. S
S e

S #r

“« MS ;v 3¢ s

Insurance Contracts and the related Amendments’
Covid-19-Related Rent Concessions*

Reference to the Conceptual Framework?

Interest Rate Benchmark Reform — Phase 2°

Sale or Contribution of Assets between an Investor and
its Associate or Joint Venture®

Classification of Liabilities as Current or Non-current’

Disclosure of Accounting Policies’

Definition of Accounting Estimates’

Property, Plant and Equipment — Proceeds before
Intended Use?

Onerous Contracts — Cost of Fulfilling a Contract?

Annual Improvements to IFRSs 2018-20202

;nnuz Mg s® gnnlngen e ;0 1T 003 /202‘.

3nnu; P lg s dnnlngen e 0 1T 3005 42022,

;nnu; P 1E s® gnnlngen © ;.70 @ 3 € g *m!r‘(u .

;nnuz Mg s® gnnlngen e ;0 1 Tum 2020.

snnUu; P lg s dnnlngen e ;0 17 3005 42021,

v:v?’" P QNN AW VAT | ;m’,‘m m,"n s . M sm"nlfrﬁ By, M B € gnt I ng
MM lene 3 e N ;R ;‘”l,‘fi ™ s © M s nzmone ‘mi'./‘ I3 “m’i') “n m
Tensel 378 Jnzntl; sy sln M Loy,
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Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2020

3. APPLICATION OF AMENDMENTS TO INTERNATIONAL FINANCIAL
REPORTING STANDARDS (“IFRS
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Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2020

BASIS OF PREPARATION OF CONSOLIDATED FINANCIAL
STATEMENTS AND SIGNIFICANT ACCOUNTING POLICIES

4.1 Basis of preparation of consolidated financial statements
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Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2020

BASIS OF PREPARATION OF CONSOLIDATED FINANCIAL

4.
STATEMENTS AND SIGNIFICANT ACCOUNTING POLICIES (continued)

4.1 Basis of preparation of consolidated financial statements (continued)
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BASIS OF PREPARATION OF CONSOLIDATED FINANCIAL
STATEMENTS AND SIGNIFICANT ACCOUNTING POLICIES (continued)

4.2 Significant accounting policies (continued)
Basis of consolidation (continued)
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4.

02

BASIS OF PREPARATION OF CONSOLIDATED FINANCIAL
STATEMENTS AND SIGNIFICANT ACCOUNTING POLICIES (continued)

4.2

Significant accounting policies (continued)

Business combinations

Optional concentration test
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BASIS OF PREPARATION OF CONSOLIDATED FINANCIAL
STATEMENTS AND SIGNIFICANT ACCOUNTING POLICIES (continued)

4.2 Significant accounting policies (continued)
Business combinations (continued)

Business combinations (continued)
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4. BASIS OF PREPARATION OF CONSOLIDATED FINANCIAL
STATEMENTS AND SIGNIFICANT ACCOUNTING POLICIES (continued)

4.2 Significant accounting policies (continued)
Business combinations (continued)

Business combinations (continued)
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4. BASIS OF PREPARATION OF CONSOLIDATED FINANCIAL
STATEMENTS AND SIGNIFICANT ACCOUNTING POLICIES (continued)

4.2 Significant accounting policies (continued)

Investments in associates and a joint venture (continued)
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BASIS OF PREPARATION OF CONSOLIDATED FINANCIAL
STATEMENTS AND SIGNIFICANT ACCOUNTING POLICIES (continued)

4.2 Significant accounting policies (continued)

Investments in associates and a joint venture (continued)
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4. BASIS OF PREPARATION OF CONSOLIDATED FINANCIAL
STATEMENTS AND SIGNIFICANT ACCOUNTING POLICIES (continued)

4.2 Significant accounting policies (continued)

Revenue from contracts with customers (continued)
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BASIS OF PREPARATION OF CONSOLIDATED FINANCIAL
STATEMENTS AND SIGNIFICANT ACCOUNTING POLICIES (continued)

4.2 Significant accounting policies (continued)

Leases
Definition of a lease
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4. BASIS OF PREPARATION OF CONSOLIDATED FINANCIAL
STATEMENTS AND SIGNIFICANT ACCOUNTING POLICIES (continued)

4.2 Significant accounting policies (continued)

Leases (continued)

The Group as a lessee (continued)

Short-term leases

,»(\& UP I N gne mh,g\ e gl Jrn’ﬁ{ﬁ(n Plen ez ¢€ 1 ugh }n‘g
356 s s nar 376 (N e12Mennse mss. ol el g 7 sua e ne
Tenzng TN e fPlen, e B Pn sensne 6l e glEy 380 g e
35 -l Rdgern e

Right-of-use assets

Mg € | @-€-U 358 sin” @ s.
- 1 aeun @ winly Paen™a o mrse Lo e

in a6 B [ s Mg s ¢ v en el (Mg g 3 7gs an S
I nlme o onlry .

Rl g-c-u& 358 37 m"; U8 317 fs, M ss N /;ﬁ’umu 7Y@ Pl e " o, M
€8s, 3@ #IUSY € 30 TN T e ;@ g,

Rl g -€-U& ;88 sln vk’ n A o €cUPlg X 5en;0 /“,?‘ dn e qent nl Pe
U i€ 358 sa oA e A g By el el g
CIP AN St e A ONVIVIRCA W, QU ARRE (RS AP el arPic BLAFPICIFN b
I Rydsern mosien el sl ugu I e M e

Mg CUPB Nl g-c-UE 358 5355 &8 37 I 1AM en M ensey 378 s;'f‘lm’,‘n
e lnzn’l; Pedlen.

100 Beijing Jingneng Clean Energy Co., Limited



Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2020

BASIS OF PREPARATION OF CONSOLIDATED FINANCIAL
STATEMENTS AND SIGNIFICANT ACCOUNTING POLICIES (continued)

4.2 Significant accounting policies (continued)

Leases (continued)
The Group as a lessee (continued)
Refundable rental deposits
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Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2020

4. BASIS OF PREPARATION OF CONSOLIDATED FINANCIAL
STATEMENTS AND SIGNIFICANT ACCOUNTING POLICIES (continued)

4.2 Significant accounting policies (continued)

Leases (continued)
The Group as a lessee (continued)
Lease modifications
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4.

Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2020

BASIS OF PREPARATION OF CONSOLIDATED FINANCIAL
STATEMENTS AND SIGNIFICANT ACCOUNTING POLICIES (continued)

4.2 Significant accounting policies (continued)

Foreign currencies (continued)
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Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2020

BASIS OF PREPARATION OF CONSOLIDATED FINANCIAL

4.
STATEMENTS AND SIGNIFICANT ACCOUNTING POLICIES (continued)

4.2 Significant accounting policies (continued)

Government grants
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Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2020

BASIS OF PREPARATION OF CONSOLIDATED FINANCIAL
STATEMENTS AND SIGNIFICANT ACCOUNTING POLICIES (continued)

4.2 Significant accounting policies (continued)

Taxation
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Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2020

4. BASIS OF PREPARATION OF CONSOLIDATED FINANCIAL
STATEMENTS AND SIGNIFICANT ACCOUNTING POLICIES (continued)

4.2 Significant accounting policies (continued)

Taxation (continued)
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Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2020

BASIS OF PREPARATION OF CONSOLIDATED FINANCIAL
STATEMENTS AND SIGNIFICANT ACCOUNTING POLICIES (continued)

4.2 Significant accounting policies (continued)

Property, plant and equipment
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Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2020

4. BASIS OF PREPARATION OF CONSOLIDATED FINANCIAL
STATEMENTS AND SIGNIFICANT ACCOUNTING POLICIES (continued)

4.2 Significant accounting policies (continued)
Property, plant and equipment (continued)
Ownership interests in leasehold land and building (continued)
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Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2020

BASIS OF PREPARATION OF CONSOLIDATED FINANCIAL
STATEMENTS AND SIGNIFICANT ACCOUNTING POLICIES (continued)

4.2 Significant accounting policies (continued)

Impairment of property, plant and equipment, right-of-use assets and intangible assets
other than goodwill
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Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2020

4. BASIS OF PREPARATION OF CONSOLIDATED FINANCIAL
STATEMENTS AND SIGNIFICANT ACCOUNTING POLICIES (continued)

4.2 Significant accounting policies (continued)

Impairment of property, plant and equipment, right-of-use assets and intangible assets
other than goodwill (continued)
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Notes to the Consolidated Financial Statements

FOR THE YEAR ENDED 31 DECEMBER 2020

BASIS OF PREPARATION OF CONSOLIDATED FINANCIAL
STATEMENTS AND SIGNIFICANT ACCOUNTING POLICIES (continued)

4.2 Significant accounting policies (continued)

Financial instruments
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Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2020

4. BASIS OF PREPARATION OF CONSOLIDATED FINANCIAL
STATEMENTS AND SIGNIFICANT ACCOUNTING POLICIES (continued)

4.2 Significant accounting policies (continued)

Financial instruments (continued)
Financial assets (continued)
Classification and subsequent measurement of financial assets (continued)
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Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2020

BASIS OF PREPARATION OF CONSOLIDATED FINANCIAL
STATEMENTS AND SIGNIFICANT ACCOUNTING POLICIES (continued)

4.2 Significant accounting policies (continued)
Financial instruments (continued)
Financial assets (continued)
Classification and subsequent measurement of financial assets (continued)
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Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2020

4. BASIS OF PREPARATION OF CONSOLIDATED FINANCIAL
STATEMENTS AND SIGNIFICANT ACCOUNTING POLICIES (continued)

4.2 Significant accounting policies (continued)
Financial instruments (continued)

Financial assets (continued)

Impairment of financial assets
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4.

Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2020

BASIS OF PREPARATION OF CONSOLIDATED FINANCIAL
STATEMENTS AND SIGNIFICANT ACCOUNTING POLICIES (continued)

4.2 Significant accounting policies (continued)

Financial instruments (continued)

Financial assets (continued)

Impairment of financial assets (continued)
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Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2020

4. BASIS OF PREPARATION OF CONSOLIDATED FINANCIAL
STATEMENTS AND SIGNIFICANT ACCOUNTING POLICIES (continued)

4.2 Significant accounting policies (continued)

Financial instruments (continued)
Financial assets (continued)

Impairment of financial assets (continued)
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Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2020

BASIS OF PREPARATION OF CONSOLIDATED FINANCIAL
STATEMENTS AND SIGNIFICANT ACCOUNTING POLICIES (continued)

4.2 Significant accounting policies (continued)
Financial instruments (continued)
Financial assets (continued)

Impairment of financial assets (continued)
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Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2020

4. BASIS OF PREPARATION OF CONSOLIDATED FINANCIAL
STATEMENTS AND SIGNIFICANT ACCOUNTING POLICIES (continued)

4.2

Significant accounting policies (continued)
Financial instruments (continued)

Financial assets (continued)

Derecognition of financial assets
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Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2020

BASIS OF PREPARATION OF CONSOLIDATED FINANCIAL
STATEMENTS AND SIGNIFICANT ACCOUNTING POLICIES (continued)

4.2 Significant accounting policies (continued)

Financial instruments (continued)

Financial liabilities and equity (continued)
Financial liabilities at amortised cost
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Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2020

4. BASIS OF PREPARATION OF CONSOLIDATED FINANCIAL
STATEMENTS AND SIGNIFICANT ACCOUNTING POLICIES (continued)

4.2 Significant accounting policies (continued)

Financial instruments (continued)
Hedge accounting (continued)
Assessment of hedging relationship and effectiveness
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Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2020

BASIS OF PREPARATION OF CONSOLIDATED FINANCIAL
STATEMENTS AND SIGNIFICANT ACCOUNTING POLICIES (continued)

4.2 Significant accounting policies (continued)

Financial instruments (continued)
Hedge accounting (continued)
Cash flow hedges
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Discontinuation of hedge accounting
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Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2020

4. BASIS OF PREPARATION OF CONSOLIDATED FINANCIAL
STATEMENTS AND SIGNIFICANT ACCOUNTING POLICIES (continued)

4.2 Significant accounting policies (continued)
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Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2020

5. KEY SOURCES OF ESTIMATION UNCERTAINTY
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Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2020

5. KEY SOURCES OF ESTIMATION UNCERTAINTY (continued)

Impairment of goodwill
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Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2020

REVENUE
(i) Disaggregation of revenue from contracts with customers

For the year ended 31 December 2020

Gas-fired

power and

heat energy Photovoltaic

generation  Wind power power  Hydropower Others Total

RMB’000 RMB’000 RMB’000 RMB’000 RMB’000 RMB’000

At LT
& e
Syse Kl 10,182,873 2314207 2,145,343 395,279 - 15,087,702
PN IS 1,963,288 - - - - 1,063,288
W ST i Miia
WM 8 - - - - 2316 2316
Mo ge, A rne
“egllen
#n 1o 1™ 12,146,161 2314207 2,145,343 395,279 - 17,000,990
o - - - - 2,316 2,316
'."f:g; ,ﬂ*,; m; 0
U nsa P ang 12,146,161 2192289 2,140,814 395,279 2316 16,876,859
By - 121,918 4,529 - - 126,447
L AVATTIAR .fm*v’.f'n i s
W tusd™ 12,146,161 2314207 2,145,343 395,279 2316 17,003,306
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Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2020

6. REVENUE (continued)
(i) Disaggregation of revenue from contracts with customers (continued)

e ey g e o0t

a5y
QAR |
LRI rneere
A0l Ny P Peyr g P s ‘;

RMB’000 RMB’000 RMB'000 RMB'000 RMB’000 RMB’000

At LT

£ A ‘ ' . ‘
Sys e Kl togirde  1E0k  imokge st 140 4%
AP w025 » 022%™
™ ’;J s ;Jﬂ'f‘ﬂm?\

W 6 A =8 o
Mo ge, e

~egllen ’ o ‘

M ™ 12419 1, "% 0k yne it P
ke 1 nd
'.".(‘g; ,ﬂ*,; (’ﬂ} A o ,

O e P 12.41""% 956,40 = 0bn s it s 28 08"
ey 186204 186204
R, ol e is ’ g ‘ }

i atug A 12417 1Bk m0kses i CU I YT

126 Beijing Jingneng Clean Energy Co., Limited



Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2020

REVENUE (continued)

(i) Performance obligations for contracts with customers
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(iii) Transaction price allocated to the remaining performance obligation for
contracts with customers
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Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2020

7. SEGMENT INFORMATION
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7.

Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2020

SEGMENT INFORMATION (continued)

(@) Segment revenue, results, assets and liabilities

nang dse. M

 CUR B SR 5‘&‘” NN, U s, 358 s I s e

2 w81 8% 2020 4 20170 eP L in g B 0 6 g Ig s e e

Gas-fired
power and
heat energy Photovoltaic
generation ~ Wind power power  Hydropower Others Total
RMB’000 RMB’000 RMB’000 RMB’000 RMB’000 RMB’000
For the year ended 31 December 2020
e e g A,
'."'A'.}‘ n; ”v’US,'m/.‘ sﬁ‘.(ﬂs(a I
AF Al 12,146,161 2,314,207 2,145,343 395,279 2,316 17,003,306
b 0 5‘;]% MU s (note (i) 1,769,612 1,201,021 1,124,081 59,211 (220,629) 3,933,296
Rode 00 5}1 156" s 14,228,337 25,533,743 21,806,751 2,655,860 26,767,756 90,992,447
Rode 00 §ﬁw PLAEAN (7,315,937)  (17,365,587)  (16,202,380)  (2,130,946)  (25,474,975)  (68,489,825)
dd!len; §‘ff\n Jn(fm, len.,
y M e 870,622 814,820 742,905 107,859 3,849 2,540,055
mf I'3len 9,590 207,931 27,666 25,517 502 271,206
Ingn*e¢s s (note (i) 108,207 376,814 381,689 54,986 229,151 1,150,847
i\ W.fm’,‘ 530,280 241,223 11,126 2,131 12,633 797,393
\ n!‘ ¢ lﬂ ¥ |
er 0 g hen Y e
T 4 Pgulen 403,025 23,383 - - - 426,408
i sy e
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alrse Al g P
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Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2020

7. SEGMENT INFORMATION (continued)

(@) Segment revenue, results, assets and liabilities (continued)
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7.

Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2020

SEGMENT INFORMATION (continued)

(b) Reconciliations of segment results, assets and liabilities to the consolidated
financial statements

Year ended 31 December

2020 201"
RMB’000 RMB'000
M sU s .
R0 o o Ty B 3,933,296 $74 50
e gy len (16,206)
w3 !‘v’;'ﬂ/ﬁ
LIV Ty I el ™ . .f"m'.’u u ns o P S3 s = 5,08
cel ol e S lens 3,917,090 412w =
g e 41,065 b 02
Ingn* v es s (1,150,847) (1,21 50"
SNz € 75U s € 3559137 s 167,781 1% &
S e U € ldn U (22,063)
P ense 7y Pel B e 5l 2,953,026 3578,2"
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Notes to the Consolidated Financial Statements

FOR THE YEAR ENDED 31 DECEMBER 2020

7. SEGMENT INFORMATION (continued)

(b) Reconciliations of segment results, assets and liabilities to the consolidated

financial statements (continued)

At 31 December

2020 201"
RMB’000 RMB’000
Assets ,
B o e g pee o 90,992,447 & 1454474
- g ng len (26,237,537) (28,8 0,7 §)
ey @378 356 s
s sln jss®l s 3,518,508 2,028,210
€305 € 35597137 s 117,000 184,000
arst™aln g ien o 130,904 182% Y
€3ns €3 ldn Haun 70,000 4,000
WY ga 358 s 296,104 g 08
eu Jns Unnss /oo 66,911 142,418
Bl BEn g len en. )
/308678 3. 7Y€ 35 (note) 1,583,971 128438
Pensel Y €3 358 s 70,538,308 Y B
Liabilities '
RO o e Jh e 68,489,825  ~5Gy 21 d8Y
s - g ng len (26,221,331) (28,8 0,7 §)
ey €370 ;0 e
N ANPRE LS 125,381 1r,r ™
oy g RIS 193,615 12%,110
Bl BEn 3 len en. ,
/30 -89 3. 7Y€ &5 (note) 1,583,971 128435
Pensed 7w 5 1IN 44,171,461 b 4T 30

Note: /
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eI s e B lng e D su M 370 7 3589 30 P78 35358 sln M ensey 37y
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Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2020

SEGMENT INFORMATION (continued)

(c) Geographical information

1 0% e Mg RS s M W o Tuse T sin 1 WP e Ren g s
“m .0% < m . (U”s nens"u ",/‘ﬂ’ 338 s (ne n's ¢ JﬂAy","f‘ e 34 358 s3n ,Jﬂ;ﬂﬂ;
356 937 €0 In 1 PP 5 8180 #2020 5 201" e e g e gy M
eq47n Inel 3lenls B enTy .

(d) Information of major customers
ANSUARALI LA R md 15000 1 sy 1w 2020 (201 %
R 45,101,288 1000) W e lry el ven s npvusel s 1 PP g ol hn
en ey Pen b “v’_ﬂm?;n%"s i@ lingdls ¥ 5‘;Jm4&7 cuPP e, o. nNK'n
en 1RUgS Y% ;a0 11% (201 88 % ;a0 10%) ¢ M ¢ 3“0t s I

Syseny Kl s maom g e e vuset s e vunn u Ple gy st
£ 4 Ns3 35.€ s,

Year ended 31 December

2020 201 ™
RMB’000 RMB’000
R, o L M g ven ey
P gy el Wyt |
oS P SE M M g R 5 len 10,182,873 10517 68"
N Pen 2,192,289 5,48
rne€re G By 2,140,814 brg Qg 3
¢ <Pe 337,934 dor
14,853,910 14,414 /32
maraes . o Sl ghls K g lngy culP e o
e 5! 7¥ Pen 3@ MM g @M 5 len 1,845,035 s
“; 16,698,945 #,101,28
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Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2020

8. OTHER INCOME

Year ended 31 December

2020 201"
RMB’000 RMB’000
&fﬁf‘ nm‘n ;N s;@ VR s T -
P a0 g, P g u” len (Note 38) 426,408 vO1 %5
P ens v’ len € 356 s (Note 38) 52,482 or &%
el el Rene oyl g note (a) 132,738 181,07 4
/ w-;yi(np U sr{;\:\fn ®lens (note (b)) 137,861 108,827
N Y 2,
D@ . ¢ e U /Jns ul“n s 4 - .28
M s 47,904 [
797,393 1,081,080
Notes:
@) el My Ryl swas (Ml g iy Ll 1 srhs ety Renv oyl s A Y U T a0 K i
N A \‘fﬂ \
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B Mg PlgnlTy €s SR s MY | ST R R S AT Lo Tl
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Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2020

9. OTHER EXPENSES

Year ended 31 December

2020 201"
RMB’000 RMB’000
AR AT TS sw”_fm ol
PP 500 D0 g e & A 00 By )
el 7yl s 399,734 éro0'
g Insu ;ﬂv”.",.ﬂj’_/‘, 3 JﬂAg;fU '
snsPe ;len g 193,112 2168 7
A Pngszingesne 1 78w M 738
Mo g Mingul aln 120 ennsuPenlnll;
I len e S an 59,824 dry &7
M s 136,123 100,721
788,793 v48,4"

10. OTHER GAINS AND LOSSES

Year ended 31 December

2020 B
RMB’000 RMB’000
M slns;e esegrel g,
( €s9) ‘gm nglsPeg; ¢ e y #:n ;@ 7w U ﬂ‘n (14,633) 1,1 ‘O
M 7 nang £ss (3,381) 8,08
( fss) elnzldngentnznginl /30 ¢ dnzn’l;
:s€ 3 . (Note 30) (50,844) 2. "0
3 /U €€ 'J.[H € Nze ",’r‘{nmqﬁ /w’(n r'e
e gley In Pel € €55 (Note 37(b)) (1,300) (Bpsal)
¢/n M n; & _gln (Note 44) 151,051 117,08
A m’n &g r gl €y en e )
#.0 ;e e U ¥ N0 (119,521)
M s 25,468 (g ]
(13,160) s M
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Notes to the Consolidated Financial Statements

FOR THE YEAR ENDED 31 DECEMBER 2020

11. INTEREST INCOME/FINANCE COSTS

Year ended 31 December

2020 201"
RMB’000 RMB’000
P I N L
€3Ns € 3559137 s 5,364 e Ao
€30s €3 1€n 1 un 4,150 0 8%
P Bed snvln; 37w nen-®;n/lnn’l; Ing! ulen (note) 19,027 21',0‘7
AR s s s 0 Ped 12,524 08,472
€5 lnmnng Intel™ 41,065 3 02
s nRind e € Re _“"Nmﬁ, sne M
e B ey oan gl (M e 1,265,282 1,08 20
‘n"\*’\s (n*’\;g\ J;QJJ%’\S 27,927 125.1
mss. (leun vl sley InPeb B0 g7y Ul hg (142,362) ("1, "08)
“; JnzaTes s 1,150,847 1,201=0"

Year ended 31 December

2020 201"
PR, ;len e Re eplngiess e Pglun
“ne U;L }ﬂ‘g; & s 4.35% 4. 41%
Note: 37 nen-inAdngnl; lnslulen s ¢« 0D D DODOOOOO ( Ingn> @« n4gsn n;m’\ €

el len By Been Ingn®1) ntnls 5 sulal; e

¢
i)
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Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2020

12. INCOME TAX EXPENSE

Year ended 31 December

2020 201"

RMB’000 RMB’000

PuU”n R )

N LI L 521,827 582,152

A ulgh lens 11,484 10,7®
533,311 542,00

Y e .
[ JTRAUIAP 23,730 64,8
e g 557,041 80Y =% 1

s AN ’Jg‘ (m\ 34 ﬂjst’(‘ﬂ Agf’f‘ ’(/H/‘ 3 M3 ”'vl'v,}l’," M ’Jg‘v ﬂ,.‘(‘n}\ ER e
“ 25% (201 1 28%) en iy ;sg\ss,% Pelse. M geuPnlbhgng Rty In M PP
oo s d1 e 2000,

o O Jlee ’Jg‘vn’.f‘m‘ PPN (AR A AN EFIFR m"n f"”‘n Uz Pleg
@y 0 g n M e dnlyus peba s lnirs Aln sl @5 UP e
w0 2080 v clan; Poonl; 50 Ble M’y .,ﬁ" 2 PJg‘Jrr’f“m
3. 3N, MDD ’Jg‘sJ’]/‘ﬂ‘ “u ;Aﬁ I us Bsln Mg ﬂ'ﬂvlﬂj ;/‘/‘ ‘él/‘ “© 3 ’f‘“"‘ﬂ’;
aon Blg e o n e m Wg f" 1 Th00 2021 ¢ b1 e o0do. e

’w" Pl vt e 5 nls 3. 7 M lgmnlzy e Bl 32 370 € 18% Mg 070

222 Blen yu 7y B0%eY T lenen PP o Ble e e, e

AL e A Na NN BV S5 € M 0 0. ln e
r‘("/_.(u's Ma a1 P s heese 4 P ciu ng cPexs Peys Byt g wn Ty
¢ Ns avemsden.e 1 7y Sy 61 5% 2000 ;4 201 %

net ;lngs®dil; - reeds, n,00000000000D000 (f\umg!‘mgr\ng
Al ,J&,s-J’,a rENN P, @ ., Nndsn n;{n" “cenlFzlen P«g\)( M5l o 38) v uslte
3s | @@ v Y nnff‘g/ N Blen dn* 2018 ;0 I nl7e € ; ’“""‘nl; Jn fm”‘ PRl
18%. Me Uzl zlene g ;@ v M nneeg, 0 Plenls UM~ ey e e

73 s3¥ M Rl enlnty e ® e gley 35 Lo e MY T nneeg, 0 Bl e
s e 6 e % 2020.

R M Ne-P Ty Bl s gLy w In eng” f‘n‘g R fn‘g‘K(n‘yr‘; s (s "<$)
2{nJ len e, ;55‘55,"‘ Pel e f’f‘c U;J }n‘qufu”‘nJ //vJ L9 358 3% 28%, ;@ 35& s5; ¥
’(,I s;l“ff‘ /\$2 ‘mvl len m & ;:U 3 #2.0%. M ;& ss;"." ’.(J s € /3N g.(u ’f‘ﬂ”f"s
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Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2020

12. INCOME TAX EXPENSE (continued)
Me Belden. e mg“/mg, el 3. n3s®0n ‘mjf‘ 3s rf‘& UPN;sne ;58 550 Pel g iry
! n €n ‘!,\ “n -

Us slanlntel™ s ls? iUy 5 80% (201 80%) «. 1 iy 556 s el

A 3.7 N3 2 .c M 7‘; Tin ety o€ M el B e 323 len B N enged 37

s3> n o el ¢ fss@ M “v’.\’m’,"ff‘ﬂéfwﬁ,f{a‘ 35.C “Ns.

Year ended 31 December

2020 201"
RMB’000 RMB’000
el B e gl len 2,953,026 3%78,2"2
P Mgl L, 28% (2017 28%) 738,257 -t 28
3 €,

T imngsnegy ot 10 e oL B Begis 45,526 £5,081
SN €U s€ 3ss® i s s 3 leln n U (36,429) 28 21)
3. €56 50 7Y e gl €y 63,876 g ¥ e 4

AT Be s glomamsne ~ e gley 29,880
et plen e ;0 €58 sne ~e gley P leus J (2,917) (2,405 )

P o Mg el o (U8len e sdens (283,684) (008 24)
el . s qcu nlthg e 3 Jng

ce. |

Injulg® lens ¢ f%‘ ngn - ™ 2,532 1,V

557,041 307 = 1
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Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2020

13. PROFIT FOR THE YEAR

Year ended 31 December

2020 201 ™
RMB’000 RMB’000
s el e s nps®hn; e 5 30 Tn; Agng ’
¢! s um 5 len 9,162 s b
Paggingese e 59,824 o ST
Bl len ,\m_f' I3 len.
Bl lene Bl B0 e U LK 2,486,418 2,1 %5 s
Pl len € | g -6 UE 35E° s 60,126 2"y
elgleneln;nd® ;56 s 271,206 o4y &8
N ss. cun ;B ;leg eCens v lenin Pe ghss (6,489) & ,047)
e Pl len a sle |5 len 2,811,261 0458174
2 sfnMN T s . .
ai~ e g (Meu™a s (Note 14) 3,691 415
A P s s s 866,234 ss 05
869,925 & 52,220

“; M genh s s
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Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2020

14. DIRECTORS’, SUPERVISORS’ AND THE FIVE HIGHEST PAID
INDIVIDUALS EMOLUMENTS

reun s Bl o B 400 engtne 1B € g I W ingt SIS, s
suM lgr 5“/ ff‘& Ul e U n s Ple 73 5370 35.C €Ns.

Year ended 31 December 2020

Basic Retirement
Directors’ salariesand  Discretionary benefit
fees allowances bonus  contributions Total
RMB’000 RMB’000 RMB’000 RMB’000 RMB’000
(Note)
::}’U [ e,
[»II oy Ll'/_ ngpnyg - 371 853 3 1,227
[Vl £ gy - 311 773 3 1,087
ol !’r‘n)J;n
My n 255 M 020,
“d gy 20 u.tf‘m*ﬁ 2020) - 106 70 - 176
[ F-—“un ("daty S| 3 2020) - 101 597 3 701
- 889 2,293 9 3,191
Ll.fmnﬁ‘[*v’u Ip €,
[w S rU’ﬂ - - - = =
CoRa g = o - - -
M N
i e 4 : : : : :
[ ;J'J; ]
(" d gty €n20aler & 2020) - - ~ - -
LA AU Lt uiival e gt )
f .a—LJ&AJ;M 150 - - - 150
IVI L VY sung 150 - - - 150
IVI . M Aty 100 - - - 100
f .lv‘!';’ﬂ{ M
(s Meln7y €n 20aler !l 2020) 17 - - - 17
. v Usff‘ﬂ‘g
In &
(fﬁ.fff.u “n 20 Llf,f‘m'.‘ 2020) 83 - - - 83
500 - - - 500
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Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2020

14. DIRECTORS’, SUPERVISORS’ AND THE FIVE HIGHEST PAID
INDIVIDUALS EMOLUMENTS (continued)

Basic Retirement
Directors’  salariesand  Discretionary benefit
fees allowances bonus  contributions Total
RMB’000 RMB’000 RMB’000 RMB’000 RMB’000
(Note)
Sub s,
roN ubAJ,n{f‘ng - - - - -
YVl Ullan
g PP e d 1y 2020) - 311 737 3 1,051
" Sel |
(:Mry 255 M 000 - - - - -
[ \
5.),-’- LI& Jﬂ/\f’m
) (44 nd 5 2020) - - _ _ _
(R u UJ
(d gty 2 M 2000) - - - - -
- 311 737 3 1,051
500 1,200 3,030 12 4,742
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Notes to the Consolidated Financial Statements

FOR THE YEAR ENDED 31 DECEMBER 2020

14. DIRECTORS’, SUPERVISORS’ AND THE FIVE HIGHEST PAID
INDIVIDUALS EMOLUMENTS (continued)

Year ended 31 December 2019

4 LY
| IS siih s Mg len; J L
" 3 N3 Requs  Ten IRylens €;
RMB'000 RMB’000 RMIB'000 RMB’000 RVB'000
(Note)
L |
T g mnang i 1 i 187
[ ["'_‘ un i )
LR 20Tum 201" i s 30 s ot
f ' u"‘ ;ﬂsﬁ‘ﬂ‘g }
(3 My en20Tum 201" in 0" 30 81s
1,08 e b 150 1
Ll.fﬂﬁ"{v’ul,(‘ DY €,
- s
Wl 0
[Vl S o ‘U}n
R g
(Mg e 20 Tut 201"
(Mdy €n20Tut 201"
Coy o
(" dat d07s0u; 2017
! .lleS(’f‘fsz;ng
(" d gty €n20Tur 201"
. u&mlm
(" dqfy 20T ut 201"
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Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2020

3¢ m Ay
| IS g 3 S¥) e P » 5"," ’.(ﬂ; J Qf‘ﬂ/‘J
e 3 .(N;ﬂ"?‘s Renus  en IRyleng s
RIVIB'000 RVIB'000 RMB'000 RMB’000 RMB’000
(Note)
VoL AU LV uTiVAR e ol
IV| . -.v-llﬁ/(’;ﬂ‘g 180 180
[p MV qng 150 180
[y vstng 100 100
M Ay 100 100
300 300
SU’.‘,/’S\“ S. o
s wrily, I 4™ 4 30 02
N LJ&,(!,n‘g'{‘n‘g
(Mdny €n 20 Ut 201"
[ x| : ul
(Mdny €n 207Ut 201"
M .1 Aun
(" dafy 207Ut 201"
A
("~ dqy 20T 201"
4™ ot 30 20
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Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2020

14. DIRECTORS’, SUPERVISORS’ AND THE FIVE HIGHEST PAID
INDIVIDUALS EMOLUMENTS (continued)

M panarnaends e sevulns e e d B g 1d v, 20s 1 Meu™a
0lg fEy eI @ nee e & Mgy R /nJ(J” s MY ALY UI,

puing i s, 1 a e gnMeu™n g W 4z 000 01 M 4415000 e,
nen Ul B e gy e ol g Aum glen o e e Bn e g cuBe
& A Pery ¢ mee By 30 Mg Ul ulnglen iy s M N 50 ;n;:@m,"n

L Y S '."‘mUﬁ" 3 lens ’;H Y €« g I 0y s.tJ.f‘ﬂ M3l fun s
AMe™nsty v, M pnvengiy etne My oe By nn morae
Pel e n"&fu’, 68 N ;3 @0 g0 0 L N Tum g len € f"f‘&r‘up.

Five highest paid individuals

Al uz s Nn.(é‘f‘(nf'u(n’.‘n s N M nlgs In r’f‘& cul e m 73 In” @78 wNE
(201 gfﬂf‘) DI € s NNEED €Ul g 30 e In Y 30 As snenn e mglse. M
My glene > 5y o M ’?‘m;wn‘g N (201 .T,‘fu) n_gs P @ l& us s vne 3 ne
PN € 637N 35.€ €Ns.

Year ended 31 December

2020 201 ™

RMB’000 RMB’000

St ssv 3 vz s 932 1,820
plg™ len; /‘fnus(Note) 2,240 ™y
M n Dy #r ) ten 1Ry ens 9 200
3,181 X R4

m ’,‘\mun’\ slen e g’ ne. ’,‘lm;Jan‘g % (201 .Tt.(u )Nl s P el u;/sln n"& P
NAE e B e s 1P el By o Ren 73 s M m R.3 ¢ 7$1,000,001 ¢
~$1,800,000.

Note: Mg !g™ ™ len; /lf‘nuslsd’,".‘ ‘mlrt’i '/ m ’.’“mur‘t" 3 me’_f(n‘mﬁ N, rt"!ﬂmP;n /Jn #eg s Nl M
“hren nul gn M seuth g Bekhg,

pulngm s, nen(euin g Bl & B @ B € s PSS U

nes P lelwussssanlg o™i ejedne yPenjenngm g cule ;sw’_f‘(n Mg len. e
€ss € €I Me € PN € s nvglre zn e ™n o ulng®en T3 s
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15.

16.

Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2020

DIVIDENDS

(3) dn; el -« m Y 22“”"n s h (dJn; sN37 (32 In7udm)In s e 1 7

w81 e 201 Mepnin g e MM 5 25£ 000 w35 ;@ ery In Mm@ ﬂm? n/s
sNnuz &M ; ‘m’.f‘ln‘gr’f‘d ‘nd ;2020 ;@ su®€w Un J By 0S8 U ,2020.

®) dnz; el @ - Hmu——-'“’/‘n s ™ €¢ln; 8Nz (3 10" udm)! N e M 73
"\ LA ‘ v”\{rnﬂ’\ m Vl .\"D’\' ” N {n
e 81 W 208 ; funln4fﬁ 54 000 N3 ;®Pery In TP« 30 /s
snnuz &M ; m’“ Ingte €n 20 Turt 201 ;rd suR&w U n J 8 rn1 Ues 201

) SuRgwurn ¢ My e M B IngPig,  dn; el In s e Dy
’ﬁﬁfﬁl é1 n’f“v"f‘(n'f‘ 2020 ¢, M =88 >0 g M €gln; ;537 (34 In*udr), €;3ing
R 437,222,000 nzs®n Pelegy ® 1 €39 € DY €5y IssUtY e M0, R
sN3  neg s€. P ﬂm 30 3 M. n el Ingznnu; &M ; m’f‘m‘g

EARNINGS PER SHARE

MUz lene R4 nlng B s ; 1By ;&N € egling /837N s °, ‘a(\'ﬂm 9;n/
ls®;69 en M. ¢ .(NJﬂAy 33

Year ended 31 December

2020 201"
RMB’000 RMB’000
Earnings
y €l Dy g 1Ry RN feglng sny nee s *
7 /
el B e 1 W Beg ey g B st 2,303,390 2,070

Year ended 31 December

2020 201"
000 ’000
Number of shares
/\f,"LgY,’U FRANFE ) ﬂU‘me‘ c. e ln; /sﬂ;’f‘s,.( N
B P e R4 ing P 5D 8,244,508 S 244358

Plug Dy ning ™ e 3 BTy 3 M sl 55 M Ry, nng B 5™ 35 M7 D
ne Pennly fglng 503 sinlssid ulng®en 7y s
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Notes to the Consolidated Financial Statements

FOR THE YEAR ENDED 31 DECEMBER 2020

17. PROPERTY, PLANT AND EQUIPMENT

Generators
Land and and related Motor Office  Construction
buildings equipment vehicles equipment in progress Total
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
'u's ) ) . ) )
173007 20115 27%) o drime 441w ‘i 108,40 818 "% b 81
oo !lens 11,880 arr’y i 818 04 4806506
4 1us ™0 s note (o) 112 410 a4 181 | it
g 6,7 2omme 20 (2.284851)
Uy fMyeldlenc ‘ ’ |
whd |3 s (Note 44) 00410 248 4F 10 t b1 22,140
Mshes; s ws)  (&0141) 182 460 (1Y
FaR AN \1keh o
AL 00 Rd 12T v, 02,504 - : 00, 447
41w gpr ™ 8z 130 87120450 N 0r4 M1ide™ a9 871 ab4ar 540
173005 ;2020 8,466,150 39,720,660 91,074 111,469 5068187 53,457,540
dd!lens 3,560 99,091 5,164 10,217 4573665 4,691,697
¢ 1us™n s fnote (b) 56,014 (72,723) 328 8 - (16,373)
N 200,681 4,273,369 - 3433 (4,477,489) -
Uy Mmaeudlane
a3 Fs (Note 44) 64,454 1,265,098 167 1,607 15112 1,346,528
Mol (1,333) (127,700) (5,439) (4,467) - (138,939)
€ gruna’
AF a0 ge 20N 9 51,026 14 12 - 51,146
81 w0 2000 8,789,620 45,208,821 91,308 122,369 5179481 59,391,599
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Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2020

17. PROPERTY, PLANT AND EQUIPMENT (continued)

Generators
Land and and related Motor Office  Construction
buildings equipment vehicles equipment in progress Total

RMB'000 RMB'000 RMB’000 RMB’000 RMB'000 RMB’000

» RPN LID,M, vﬁm M

173007 201" 14 2% 1014 drt b w7 120 11,748,422
BBl e ey . 1y 2 ret 1" s 4bs 10421 AR
Magy englsPs s o @od) - 352 699 ) @or2Y
FAgARAY (e o
AT TTTaGlaF 4" 4 4 5,008
b1 e oot ™ 1706178 11,827,625 66,262 74,264 - 13,674,349
NS 272308 2,195,921 5,554 12,635 - 2,486,418
A ’;”’,‘n fss gty
InPel € €ss(note (6)) 100,397 19,124 - - - 119,521
Moy englss s (81) (83,489) (4,226) (2,287) - (90,082)
SR AY (el g
AL gel 200N - 14,161 11 8 - 14,180
§1 w2000 2078802 13,973,343 67,621 84,620 - 16,204,386
[4 HH\(LJg s
§1 o 00 6,710,818 31,235,478 93,687 37,749 5179481 43,187,213
§1 e opp ™ =1 o "tos 247" froos e T 4t
Notes:
(3)  Rem !’\*ms( P el % P:n ;07w LA IR o nsnens v’ lenln P e ghss, ; d ’“"’J;"u udng m
s s @-1m 17 ng, ;37 3dngne g% eun ”YJ N Uz /3U0s 3 M€ eNng 3 ;nnuf .
i@ e Udlne 2.11% « 4.Y8%
'f’fr s € 5w e e U g $17% ev."2%
P “50% ¢35 $%
e Ul fn*n 11.00% ¢ 1 "700%
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Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2020

17. PROPERTY, PLANT AND EQUIPMENT (continued)

Notes: (continued)

®)

» m > » >
n’;n!ii’f“v L s’f"s” 3 m Jﬂ;“v fns U lens s N ;Jﬂ 358 sn’n M 358 53 @ /e( ug 3 ng> ¥
L Cens o lenln B grss €I ghge Pel s P e U® 0 g s/ nsen M Jnzes
N ‘mj”‘ In M su®€e U’'n M Ig svmn M ens 0 lentes Istnzlée vn T en 37 € s

Mg €UPNzsIn M Pea*gse ;P8 Inge M |1 8 s e nRUgIng v nzn ;e ¢ M Reed ;o
e« M 1.84% 00,000 ;55 &1 5[ ® 2000 2017 M" 1 458,800,000). M BIPY €5 € 0 AN onp M
e cullgnnl e € snU iR /38 /ﬁ*‘,’U’/;m ug m ;!(./."-m‘ﬂ’({fi RBllging M B €537 ;0 M
“Bien n; Mgl |3 dl nF g ;n/é‘gﬂ,ﬁ’;n HmP;,‘ “n rf‘&.(u's'v‘.f‘nsfb 378 Jdnz’l; Pedlen ;s
; &1 5" o000,

P 5ln ’f",‘w .0 s 7w UM W ;06> 877 ; }n,,(“,«un «mf 2,858,117 000 355 &1 wx>("en
2020 (201 "M 1,63218,000) 37 Py @ € £7U0 ke epn g rr‘&ruP.

ulngm 7y ey &1 e 2020, 1" g, R € gl Y ™) P eserssMeunting « M 11%821,000
“n Ff‘ty"ﬂ" 3 s 3w Ul ®q ; | fc000D0O0D0DODOOOOODOOO (snul @ fun J
Sinlin ¢ e ens ¥ Pe, ¢, ndsnn R £ 80NIE 3 len By Begr) ( lgnul § ), i
Y Pgls vlan ¢ ey Beys §‘ﬁ‘n LA AP TL A AR I F AL Jeun € rr‘!f;vn;s
Cnng N Ay R;€8 €n; /30 InugTs7uslen. n; TiuslenugeTion . ev P lens® 69 en fnzn’l;
.ld’ 4 s ;"0 “ry Q/,nf’[" (n;;fufg‘f ~noeom . culer Ing M .« eningd ’/"; snn;z P ENC] lg®eun 37 1s
“85% 355 &1 y_%%f &\ 2020, AT e NS £ A0y Mg 00 3Py udngs e gewn
PN f"/;ssuf Plens g e®y In M /30 InuT Uz len 3 @ sl g oM 3 Ing”; 40 e PP
e B y

18. RIGHT-OF-USE ASSETS

Leasehold
lands
RMB’000
<5 &1 m e 2000
P; Jnal eun 1,431,342
s5 &1 (e 001
L }M;mﬁ‘un 105G 4
e 1 s w81 e 2020
Bl lensng; & 60,126
o m ey 81 e 001 |
Bl lentng 4 2.7."‘:

148 Beijing Jingneng Clean Energy Co., Limited



Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2020

18. RIGHT-OF-USE ASSETS (continued)

Year ended 31 December

2020 201"
RMB’000 RMB’000
g singe e oM egm e 28
‘Marzen Mg man12Menns e me 37
InNl; ;99 lene., M 4= 59,824 ey &Y
dd!lens ¢ | g -€.-uE ;56 s (note) 321,692 2‘“0 e
e Udlen e suRdy I H s (Note 44) 108,892 £e2,04"
CTINCU. €N F D GE 116,472 v4,0"%

Note: M~ ge!lens € | g -€-ug 358 5316 . vt s d4w In MU0 Py

Mg UP 365 30 5.0 | s lens 767 en 7 s/ 0y Ine e 1oy 7 Me d «d0
Ti3s T8 Vs gl enanle le us R.dss@ " enilin; W 3nE gl 0 (ns
v Tenllens g Mangm e~ M s sdng 7 nan e 1 nenezn> ;00 &g
rf‘&.f‘upgpﬂf‘s e NInlen € ;0 en 7 R ¢ ‘erT‘s ™ ig ¢ vot'n MTen 77 ls
AN 1'](.('7?\}"./‘.

m sne - {n’,‘;g‘s,.\“ HCF NN AV A | In f'/ ﬂ"& “ul ;@ M eUus;Ring
»ﬁgw M sy inge 16 3w sls® 427 *™000 355 1 w2020 (201 ™

& ,0"5,000).
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Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2020

19. INTANGIBLE ASSETS

Concession Operation
rights rights Software Total
RMB’000 RMB’000 RMB’000 RMB’000
(note (b)) (note (c))
fs . .
17300s 42017 4022154 1,408,014 115,21 55080
e ! lens s"ory a"ory
o Uy e uldlene , ’
sutdy I 15 (Note 44) =b.n =k n
1 w("e 0gq ™ 4,022,154 1,941,970 235198 6,199,322
¢¢!lens - - 68,417 68,417
e Uy fngeudlene
R I3 h s (Note 44) - 564,773 95 564,868
&1 w2000 4,022,154 2,506,743 303,710 6,832,607
‘mu'HvL w'l] )
17300; 4201 b3 ¥ 03 20 1280 80,414 1, 18y 14
R I s d 411 s s 25k ot &
§1 wn(Ten ogq ™ 1,835,031 246,949 68,667 2,150,647
R I Y 164,411 87,610 19,185 271,206
&1 m (" 2000 1,999,442 334,559 87,852 2,421,853
PR, -
&1 w1 2000 2,022,712 2,172,184 215,858 4,410,754
61 5" 01 * osv 128 i '021 s okt 408575
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Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2020

19. INTANGIBLE ASSETS (continued)

Notes:
m
(;) N ;ﬂ‘w‘ 355‘ sﬂ;,f‘ Jﬂj',/‘ ué.u J,f‘s;(‘ ;',/‘ ;‘m( Jgﬁ “Nzs ;JAQ -l .;és “n . .(Njﬂ‘g }'."5 ',‘ ;ﬂﬂUf .
P en>sden l g s 4% 8%
4 3len Lg] S 2% € 10%
SV 10% r 80%
(®) rr‘g’.f'uP Pewstens vt len € Mg e RUg U N My Ben Tl se @M Y KL i M
Tentsden s Mg Ul e gle s et sden |g sisin sn 4 358 sV edlng e Gl 0 e

“eng 0 len & A fn'/.‘ 7Y 358 s METEnsden g sl € gy i eging e M B L,
” l€ s.

) P lenlgsanldadmugu InsMen g nlm"n : M M seen 77Uz 3 ;nfg‘lm"n snNk'n gzn M

e ens v e o Beyn ol n.f'g‘ﬂ.f".‘ slen | g s e® My nru g Budmss e Uld len
i A eIy s sl -l R ds i eglng e mslyy Bkl g se sonLglins,

20. GOODWILL

At 31 December

2020 201
RMB’000 RMB’000

Pes ;07 ; /ng;mfun
¢ ey e o leninS¥nuzn Pedn®, o L PP 124,194 12412
N Pexy~ e® lenln us ;13 65,855 3% 23
190,049 1%0,04 "

&_(_G YU A e cul;les, ﬂm M yeuUdlene. O0ODOOOOODOO 8Knuzn My nuzn
rENS P, d., N4gsn n;‘m/,‘ NI len B Pee) (SKnuzn Pytnuad), 0000000
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Notes to the Consolidated Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2020

21. IMPAIRMENT TESTING ON GOODWILL
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22. INVESTMENTS IN ASSOCIATES/LOANS TO ASSOCIATES

(@) Investments in associates
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22. INVESTMENTS IN ASSOCIATES/LOANS TO ASSOCIATES (continued)

Investments in associates (continued)
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